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0.8%
US Treasury

0.7%
Short-term
Govt./Credit

0.5%

IG Bonds

-0.4%
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2016

9.9%
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2.6%
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Short-term
Govt./Credit

1.0%

US Treasury
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2017

4.2%
Bank Loans

3.5%
IG Bonds

2.3%
US Treasury

0.9%
Short-term
Govt./Credit

2018

1.6%
Short-term
Govt./Credit

1.1%
Bank Loans

0.9%
US Treasury

0.0%
IG Bonds

2019

8.7%
IG Bonds

8.2%
Bank Loans

6.9%
US Treasury

4.0%
Short-term
Govt./Credit

2020

8.0%
US Treasury

7.5%
IG Bonds

3.1%
Short-term
Govt./Credit

2.8%
Bank Loans

2021

5.4%
Bank Loans

-0.5%
Short-term
Govt./Credit

-1.5%
IG Bonds

-2.3%
US Treasury

2022

-1.1%
Bank Loans

-3.7%
Short-term
Govt./Credit

-12.5%
US Treasury

-13.0%
IG Bonds
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2023

13.0%
Bank Loans

5.5%
IG Bonds

4.6%
Short-term
Govt./Credit

4.1%
US Treasury

2024

9.1%
Bank Loans

4.4%
Short-term
Govt./Credit

1.3%
IG Bonds

0.6%
US Treasury



Barings LLC is a wholly-owned subsidiary of MassMutual. References to the Fund’s subadviser may include a sub-subadviser, Baring International Investment
Limited together with Barings LLC as applicable.

Investors should consider funds’ objectives, risks, fees, and expenses carefully before investing. This and other information can be found in the funds’
prospectuses or summary prospectuses, which are available from MassMutual by calling 1-866-444-2601. Please read them carefully before investing.

MassMutual Investments is the marketing hame for certain products and/or services of MassMutual and its affiliates, including MML Investment Advisers, LLC
(MML Advisers). Investment advisory services of MassMutual Investments are provided exclusively by MML Advisers. Principal Underwriter: MML Distributors, LLC.
(MMLD), 1295 State St., Springfield, MA 01111. Member FINRA and member SIPC (www.SIPC.org). MMLD and MML Advisers are subsidiaries of MassMutual.

© 2025 Massachusetts Mutual Life Insurance Company (MassMutudl), Springfield, MA 01111-0001.All rights reserved. www.MassMutual.com.
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