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MassMutual Small Cap Opportunities Fund 
Invesco Advisers, Inc. 
I:MSOOX Y:MMOGX A:DLBMX 
Fund Objective: 
This Fund seeks capital appreciation. 

Average Annual Total Returns (%): 
QTD YTD 1Yr 3Yr 5Yr 10Yr 

MassMutual Small Cap Opportunities 
Fund 20.74 19.70 28.51 16.65 8.78 12.33 

Russell 2000® Index 21.49 22.57 40.78 18.60 6.98 11.62 
Category Average Return 19.68 21.59 33.88 16.49 8.03 11.34 
Morningstar Percentile Rank 1  - - 75 48 32 24 
# Funds In Category - - 620 585 563 448 
Performance shown is for class I shares. Max Sales charge for I is 0.00%. 

Calendar Year Returns (%): 
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 

● 8.75 12.96 18.11 -15.77 22.42 20.39 26.31 -10.50 14.37 18.28 
● 12.81 11.54 16.93 -20.44 14.82 19.96 25.52 -11.01 14.65 21.31 

● Fund (Class I) ● Benchmark 

Asset Allocation: 
Fund Benchmark 

Cash 2.97% 0.00% 
US Equity 93.35% 97.64% 
Non-US Equity 3.67% 2.34% 
Other 0.00% 0.01% 
# of Stock Holdings 100 1973 

Morningstar Category: Small Blend 
Fund Net Assets: $615M 
Fund Inception Date: 07/17/1998 
Fund Benchmark: Russell 2000® Index 

Fund Ratings:1 

Morningstar 
Rating 

Funds in 
Category 

Overall Rating 585 
3 Year 585 
5 Year 563 
10 Year 448 

Growth of $10,000 (Class I): 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

$10,000

$25,000

$35,000
Fund Performance over 10 Years

Sector Allocation: 
Fund Benchmark 

● Industrials 19.50% 14.91% 

● Financials 18.13% 18.56% 

● Consumer 
Discretionary 14.07% 9.41% 

● Health Care 13.49% 20.00% 

● Information 
Technology 13.28% 14.31% 

● Real Estate 5.39% 5.77% 

● Energy 5.24% 5.74% 

● Materials 3.27% 4.25% 

● Utilities 2.29% 2.68% 

● Consumer Staples 1.56% 1.96% 

● Communication 
Services 0.81% 2.42% 

P e r f o r m a n c e  s h o w n  i s  p a s t  p e r f o r m a n c e  a n d  d o e s  n o t  g u a r a n t e e  f u t u r e  r e s u l t s .  I n v e s t m e n t  r e t u r n  a n d  t h e  p r i n c i p a l  v a l u e  o f  a n  i n v e s t m e n t  f l u c t u a t e ;  s o  a n  
i n v e s t o r 's  s h a r e s  w h e n  r e d e e m e d ,  m a y  b e  w o r t h  m o r e  o r  l e s s  t h a n  t h e i r  o r i g i n a l  c o s t .  C u r r e n t  p e r f o r m a n c e  m a y  b e  h i g h e r  o r  l o w e r.  F o r  m o r e  c u r r e n t  
i n f o r m a t i o n ,  i n c l u d i n g  t h e  f u n d 's  h o l d i n g s  a n d  m o n t h - e n d  p e r f o r m a n c e ,  c a l l  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  P e r fo r m a n c e  i n c l u d e s  t h e  re i n v e s t m e n t  o f  d i v i d e n d s  a n d  
c a p i t a l  g a i n s  a n d  re f l e c t s  w a i v e r s  a n d  s u b s i d i e s .  T h e  re s u l t s  a re  n o t  a d j u s t e d  f o r  s a l e s  c h a rg e s  o r  t a x e s .  P e r fo r m a n c e  l e s s  t h a n  o n e  y e a r  i s  c u m u l a t i v e ;  a l l  
o t h e r  p e r fo r m a n c e  i s  a n n u a l i z e d .  
T h e  G r o w t h  o f  $ 1 0 , 0 0 0  -  g ra p h  s h o w s  a n  i n v e s t m e n t 's  p e r fo r m a n c e  b a s e d  o n  h o w  $ 1 0,0 0 0  i n v e s t e d  i n  t h e  f u n d  w o u l d  h a v e  g ro w n  o v e r  t i m e .  T h e  g ro w t h  o f  
$ 1 0,0 0 0  b e g i n s  a t  t h e  i n v e s t m e n t 's  i n c e p t i o n  d a t e  o r  t h e  f i r s t  y e a r  l i s t e d  o n  t h e  g ra p h ,  w h i c h e v e r  i s  a p p ro p r i a t e .  

N OT  F D I C  I N S U R E D  ●  M AY  LO S E  VA LU E  ●  N O  B A N K  G UA R A N T E E  



MassMutual Small Cap Opportunities Fund 
Top 10 Holdings:2 

Fund 
Enpro Inc. 1.95% 
Columbia Banking System, Inc. 1.92% 
OUTFRONT Media Inc. 1.90% 
Kodiak Gas Services, Inc. 1.86% 
AAR CORP. 1.80% 
Zurn Elkay Water Solutions Corporation 1.66% 
AutoNation, Inc. 1.65% 
Cathay General Bancorp 1.60% 
BrightSpring Health Services, Inc. 1.57% 
MaxLinear, Inc. 1.54% 

Risk Statistics:3 

Fund Benchmark 
Standard Deviation 19.60 20.75 
Information Ratio 0.32 - 
Alpha 1.91 - 
Beta 0.91 1.00 
R2 0.93 1.00 
Tracking Error 5.61 - 
Sharpe Ratio 0.34 0.25 
Upside Capture 95.81 100.00 
Downside Capture 88.74 100.00 
Batting Average 55.00 - 

Portfolio Managers: 
Managed By Managed Since 
Matthew P. Ziehl, CFA 
Invesco May. 2009 

Raman Vardharaj, CFA 
Invesco May. 2009 

Adam Weiner 
Invesco Apr. 2013 

Magnus Krantz 
Invesco Apr. 2013 

Joy Budzinski 
Invesco Apr. 2013 

Expense Ratios: 
Inception 

Date 
Gross 

Expense 
Net 

Expense 
I 04/01/2014 0.65% 0.65% 
Y 02/01/2023 0.75% 0.75% 
A 07/17/1998 1.15% 1.15% 

1 M o r n i n g s t a r  R a t i n g ™  -  C a t e g o r y  -  S m a l l  B l e n d .  F o r  e a c h  i n v e s t m e n t  w i t h  a t  l e a s t  a  t h r e e - y e a r  h i s t o r y,  M o r n i n g s t a r  c a l c u l a t e s  a  M o r n i n g s t a r  R a t i n g ™  b a s e d  
o n  h o w  a n  i n v e s t m e n t  r a n k s  o n  a  M o r n i n g s t a r  R i s k- A d j u s t e d  R e t u r n  m e a s u r e  a g a i n s t  o t h e r  i n v e s t m e n t s  i n  t h e  c a t e g o r y.  T h i s  m e a s u re  t a k e s  i n t o  a c c o u n t  
v a r i a t i o n s  i n  a n  i n v e s t m e n t 's  m o n t h l y  p e r fo r m a n c e  a f t e r  a d j u s t i n g  fo r  s a l e s  l o a d s  (e x c e p t  fo r  l o a d - w a i v e d  A  s h a re s) ,  re d e m p t i o n  f e e s ,  a n d  t h e  r i s k- f re e  
ra t e ,  p l a c i n g  m o re  e m p h a s i s  o n  d o w n w a rd  v a r i a t i o n s  a n d  re w a rd i n g  c o n s i s t e n t  p e r f o r m a n c e.  T h e  t o p  1 0 %  o f  i n v e s t m e n t s  i n  e a c h  c a t e g o r y  re c e i v e  5  s t a r s ,  
t h e  n e x t  2 2 . 5 %  re c e i v e  4  s t a r s ,  t h e  n e x t  3 5 %  re c e i v e  3  s t a r s ,  t h e  n e x t  2 2 . 5 %  re c e i v e  2  s t a r s  a n d  t h e  b o t t o m  1 0 %  re c e i v e  1  s t a r.  O v e r a l l  M o r n i n g s t a r  R a t i n g  f o r  
a n  i n v e s t m e n t  i s  d e r i v e d  f ro m  a  w e i g h t e d  a v e ra g e  o f  t h e  ra t i n g s  fo r  t h e  t h re e - ,  f i v e -  a n d  t e n - y e a r  ( i f  a p p l i c a b l e)  t i m e  p e r i o d s .  T h e  M o r n i n g s t a r  P e r c e n t i l e  
R a n k  b a s e d  o n  t h e  f u n d 's  t o t a l- re t u r n  p e rc e n t i l e  ra n k  re l a t i v e  t o  a l l  f u n d s  t h a t  h a v e  t h e  s a m e  c a t e g o r y  f o r  t h e  s a m e  t i m e  p e r i o d .  T h e  h i g h e s t  (o r  m o s t  
f a v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 ,  a n d  t h e  l o w e s t  (o r  l e a s t  fa v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 0 0.  M o r n i n g s t a r 's  t o t a l  re t u r n  i n c l u d e s  b o t h  i n c o m e  a n d  c a p i t a l  g a i n s  
o r  l o s s e s  a n d  i s  n o t  a d j u s t e d  fo r  s a l e s  c h a rg e s .  T h e  t o p - p e r fo r m i n g  f u n d  i n  a  c a t e g o r y  w i l l  a l w a y s  re c e i v e  a  ra n k  o f  1 .  T h e  p e rc e n t i l e  ra n k  b y  c a t e g o r y  
f i g u re s  a l l o w s  fo r  a  d i re c t  c o m p a r i s o n  o f  a  f u n d 's  p e r fo r m a n c e  w i t h i n  i t s  M o r n i n g s t a r  C a t e g o r y.  © 2 0 2 6  M o r n i n g s t a r,  I n c .  A l l  R i g h t s  R e s e r v e d .  T h e  
i n f o r m a t i o n  c o n t a i n e d  h e re i n :  (1)  i s  p ro p r i e t a r y  t o  M o r n i n g s t a r  a n d / o r  i t s  c o n t e n t  p ro v i d e r s ;  (2)  m a y  n o t  b e  c o p i e d  o r  d i s t r i b u t e d ;  a n d  (3)  i s  n o t  w a r ra n t e d  
t o  b e  a c c u ra t e,  c o m p l e t e ,  o r  t i m e l y.  N e i t h e r  M o r n i n g s t a r  n o r  i t s  c o n t e n t  p ro v i d e r s  a re  re s p o n s i b l e  f o r  a n y  d a m a g e s  o r  l o s s e s  a r i s i n g  f ro m  a n y  u s e  o f  t h i s  
i n f o r m a t i o n .  
2 F o r  a  c o m p l e t e  l i s t i n g  o f  f u n d  h o l d i n g s ,  v i s i t  m a s s m u t u a l f u n d s .c o m  o r  p l e a s e  c a l l  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  T h e  m e n t i o n  o f  i n d i v i d u a l  s t o c k s  a n d  o t h e r  s e c u r i t i e s  
i n  t h i s  d o c u m e n t  d o e s  n o t  c o n s t i t u t e  i n v e s t m e n t  a d v i c e.  
3 R i s k  s t a t i s t i c s  a re  c a l c u l a t e d  o v e r  a  f i v e  y e a r  p e r i o d ,  c o m p u t e d  m o n t h l y.  
R i s k  S t a t i s t i c s  -  S t a n d a r d  D e v i a t i o n  i s  a  s t a t i s t i c  t h a t  m e a s u re s  h o w  w i d e l y  a  s e r i e s  o f  re t u r n s  v a r i e s  o v e r  a  c e r t a i n  p e r i o d  o f  t i m e.  A  h i g h  s t a n d a rd  
d e v i a t i o n  i m p l i e s  g re a t e r  v o l a t i l i t y.  I n f o r m a t i o n  R a t i o  m e a s u re s  p e r f o r m a n c e  c o m p a re d  t o  a  b e n c h m a r k ,  a f t e r  a d j u s t i n g  f o r  i t s  a d d i t i o n a l  r i s k .  T h e  h i g h e r  
t h e  I n f o .  R a t i o  t h e  b e t t e r  t h e  f u n d 's  h i s t o r i c a l  p e r fo r m a n c e  i s  re l a t i v e  t o  i t s  b e n c h m a r k .  A l p h a  m e a s u re s  r i s k- a d j u s t e d  re t u r n s  re l a t i v e  t o  b e t a  a s  t h e  
m e a s u re  o f  r i s k .  A  p o s i t i v e  a l p h a  i n d i c a t e s  t h e  f u n d  h a s  p e r fo r m e d  b e t t e r  t h a n  e x p e c t e d  re t u r n s ,  a n d  n e g a t i v e  m e a n s  i t  u n d e r p e r f o r m e d  e x p e c t e d  
re t u r n s .  B e t a  i s  a  m e a s u re  o f  v o l a t i l i t y  re l a t i v e  t o  t h e  o v e ra l l  m a r k e t  re p re s e n t e d  b y  t h e  b e n c h m a r k .  T h e  b e t a  o f  t h e  b e n c h m a r k  i s  1 .0 0,  a n d  a  b e t a  l e s s  
t h a n  1 .0  i n d i c a t e s  l o w e r  r i s k  t h a n  t h e  m a r k e t ;  a  b e t a  g re a t e r  t h a n  1 .0  i n d i c a t e s  h i g h e r  r i s k  t h a n  t h e  m a r k e t .  R- s q u a r e d  ( R 2)  m e a s u re s  t h e  re l a t i o n s h i p  
b e t w e e n  t h e  p e r fo r m a n c e  o f  a  f u n d  a n d  a n  I n d e x .  T h e  h i g h e r  t h e  R- s q u a re d ,  t h e  m o re  re l a t e d  t h e  f u n d ’s  p e r f o r m a n c e  i s  t o  i t s  I n d e x .  Tr a c k i n g  E r r o r  a l s o  
k n o w n  a s  a c t i v e  r i s k ,  i s  t h e  d e g re e  t o  w h i c h  t h e  f u n d  d i f fe r s  f ro m  a n  i n d e x  o r  b e n c h m a r k .  T h e  h i g h e r  t h e  Tra c k i n g  E r ro r,  t h e  m o re  t h e  f u n d  d e v i a t e d  f ro m  
i t s  I n d e x .  S h a r p e  R a t i o  i s  a  r i s k- a d j u s t e d  m e a s u re  t o  h e l p  d e t e r m i n e  t h e  re w a rd  p e r  u n i t  o f  r i s k  u s i n g  s t a n d a rd  d e v i a t i o n  a n d  e x c e s s  re t u r n  re l a t i v e  t o  a  
r i s k- f re e  ra t e .  T h e  h i g h e r  t h e  S h a r p e  R a t i o  t h e  b e t t e r  t h e  f u n d 's  h i s t o r i c a l  r i s k- a d j u s t e d  p e r fo r m a n c e.  U p s i d e / D o w n s i d e  C a p t u r e  s h o w s  h o w  w e l l  a  f u n d  h a s  
p e r fo r m e d  re l a t i v e  t o  a  b e n c h m a r k  i n  r i s i n g  (u p s i d e)  o r  d e c l i n i n g  (d o w n s i d e)  p e r f o r m a n c e  p e r i o d s .  A n  u p s i d e  c a p t u re  ra t i o  o v e r  1 0 0  i n d i c a t e s  a  f u n d  h a s  
g e n e ra l l y  o u t p e r fo r m e d  t h e  b e n c h m a r k  d u r i n g  p e r i o d s  o f  p o s i t i v e  re t u r n s  fo r  t h e  b e n c h m a r k .  A  d o w n s i d e  c a p t u re  ra t i o  o f  l e s s  t h a n  1 0 0  i n d i c a t e s  t h a t  a  
f u n d  h a s  l o s t  l e s s  t h a n  i t s  b e n c h m a r k  i n  d e c l i n i n g  p e r fo r m a n c e  p e r i o d s .  B a t t i n g  Av e r a g e  m e a s u re s  a  m a n a g e r 's  a b i l i t y  t o  c o n s i s t e n t l y  b e a t  i t s  b e n c h m a r k  
o v e r  a  p e r i o d  o f  t i m e.  T h e  h i g h e r  t h e  n u m b e r  t h e  b e t t e r.  
F u n d  R i s k s  -  T h e  F u n d 's  P r i n c i p a l  R i s k s  i n c l u d e :  C a s h  P o s i t i o n  R i s k ,  C u r re n c y  R i s k ,  E m e rg i n g  M a r k e t s  R i s k ,  E q u i t y  S e c u r i t i e s  R i s k ,  F o re i g n  I n v e s t m e n t  R i s k ,  
G ro w t h  C o m p a n y  R i s k ,  L i q u i d i t y  R i s k ,  M a n a g e m e n t  R i s k ,  M a r k e t  R i s k ,  Q u a n t i t a t i v e  M o d e l s  R i s k ,  R E I T  R i s k ,  S e c t o r  R i s k ,  S m a l l  a n d  M i d - C a p  C o m p a n y  R i s k ,  
Va l u a t i o n  R i s k ,  Va l u e  C o m p a n y  R i s k .  
T h e  R u s s e l l  2 0 0 0 ®  I n d e x  m e a s u re s  t h e  p e r fo r m a n c e  o f  t h e  s m a l l- c a p  s e g m e n t  o f  t h e  U. S .  e q u i t y  u n i v e r s e .  I t  i s  a  s u b s e t  o f  t h e  R u s s e l l  3 0 0 0 ®  I n d e x  a n d  
i n c l u d e s  a p p ro x i m a t e l y  2 0 0 0  o f  t h e  s m a l l e s t  s e c u r i t i e s  b a s e d  o n  a  c o m b i n a t i o n  o f  t h e i r  m a r k e t  c a p  a n d  c u r re n t  i n d e x  m e m b e r s h i p .  T h e  I n d e x  d o e s  n o t  
re f l e c t  a n y  d e d u c t i o n  fo r  fe e s ,  e x p e n s e s ,  o r  t a x e s  a n d  c a n n o t  b e  p u rc h a s e d  d i re c t l y  b y  i n v e s t o r s .  
I n v e s t o r s  s h o u l d  c o n s i d e r  f u n d s '  o b j e c t i v e s ,  r i s k s ,  f e e s ,  a n d  e x p e n s e s  c a r e f u l l y  b e f o r e  i n v e s t i n g .  T h i s  a n d  o t h e r  i n f o r m a t i o n  c a n  b e  f o u n d  i n  t h e  f u n d s '  
p r o s p e c t u s e s  o r  s u m m a r y  p r o s p e c t u s e s ,  w h i c h  a r e  a v a i l a b l e  f r o m  M a s s M u t u a l  b y  c a l l i n g  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  P l e a s e  r e a d  t h e m  c a r e f u l l y  b e f o r e  i n v e s t i n g .  
M a s s M u t u a l  I n v e s t m e n t s  i s  t h e  m a r k e t i n g  n a m e  fo r  c e r t a i n  p ro d u c t s  a n d / o r  s e r v i c e s  o f  M a s s M u t u a l  a n d  i t s  s u b s i d i a r i e s ,  i n c l u d i n g  M M L  I n v e s t m e n t  
A d v i s e r s ,  L LC  ( M M L  A d v i s e r s) .  I n v e s t m e n t  a d v i s o r y  s e r v i c e s  o f  M a s s M u t u a l  I n v e s t m e n t s  a re  p ro v i d e d  e x c l u s i v e l y  b y  M M L  A d v i s e r s .  P r i n c i p a l  U n d e r w r i t e r :  
M M L  D i s t r i b u t o r s ,  L LC.  ( M M L D),  1 2 9 5  S t a t e  S t . ,  S p r i n g f i e l d ,  M A  0 1 1 1 1 .  M e m b e r  F I N R A  a n d  m e m b e r  S I P C  (w w w. S I P C.o rg) .  M M L D  a n d  M M L  A d v i s e r s  a re  
s u b s i d i a r i e s  o f  M a s s M u t u a l .  © 2 0 2 6  M a s s a c h u s e t t s  M u t u a l  L i fe  I n s u ra n c e  C o m p a n y  ( M a s s M u t u a l®) ,  S p r i n g f i e l d ,  M A .  A l l  r i g h t s  re s e r v e d .  
w w w. M a s s M u t u a l .c o m  

RS9093a 
MM202710-310442 

http://massmutualfunds.com/
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