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Fund Objective: .

This Fund seeks capital appreciation. Morningstar Category: Small Blend
Fund Net Assets: $615M

Average Annual Total Returns (%): Fund Inception Date: 07/17/1998

QID YTD 1Y¥r 3Yr S5Yr 10Yr Fund Benchmark: Russell 2000 Index

MassMutual Small Cap Opportunities 2074 1970 2850 1665 878 1233

Fund
Russell 2000® Index 2149 2257 4078 1860 698 1162  FundRatings:'
Category Average Return 1968 2159 3388 1649 803 1134 ’R":tri:g‘gs*“' Cz‘t‘;‘gjr';
Morningstar Percentile Rank' = - 75 48 3 2 overdll Rating - 585
# Funds In Category - - 620 585 563 448 3 Year Jookk 585
Performance shown is for class | shares. Max Sales charge for Iis 0.00%. 5 Year okk 563
Calendar Year Returns (%): 10 Year jelaletal o
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016  Growthof$10,000 (ClassIy:
® 875 1296 1811 1577 2242 2039 2631 -1050 1437 18.28 Fund Performance over 10 Years
® 1281 1154 1693 -2044 1482 1996 2552 -MO1 1465 2131  $H00
@® Fund(Classl) @ Benchmark $25000
Asset Allocation: $10000
Fund Benchmark
Cash 2 97% 0.00% 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
US Equity R 9764% Sector Allocation:
Non-US Equity 3.67% 2.34% Fund Benchmark
Other 0.00% 0.01% ° Industrials 19.50% 14.91%
# of Stock Holdings 100 1973 “‘ ® Financials  1813% 18.56%
‘ L DiscCr(()art]isounngJ{rsyr 14.07% 941%
o Health Care  13.49% 20.00%
° 'T”JSLTSBSQ 13.28% 1431%
\' o Real Estate  5.39% 5.77%
Energy  5.24% 5.74%
o Materials ~ 3.27% 4.25%
([ Utilities  2.29% 2.68%
o Consumer Staples ~ 1.56% 1.96%
Commugielin o 24

Performance shown is past performance and does not guarantee future results. Investment return and the principal value of an investment fluctuate; so an
investor’'s shares when redeemed, may be worth more or less than their original cost. Current performance may be higher or lower. For more current
information, including the fund’s holdings and month-end performance, call 1-866-444-2601. Performance includes the reinvestment of dividends and
capital gains and reflects waivers and subsidies. The results are not adjusted for sales charges or taxes. Performance less than one year is cumulative; all
other performance is annualized.

The Growth of $10,000 - graph shows an investment's performance based on how $10,000 invested in the fund would have grown over time. The growth of
$10,000 begins at the investment's inception date or the first year listed on the graph, whichever is appropriate.
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MassMutual Small Cap Opportunities Fund

Top 10 Holdings:? Risk Statistics:® Portfolio Managers:
Fund Fund Benchmark Managed By Managed Since

Enpro Inc, 195% Standard Deviation 19.60 20.75 m?/tetshceow P. Ziehl, CFA May. 2009

; ; . Information Ratio 0.32 -
Columbia Banking System, Inc. 1.92% Raman Vardharaj, CFA Vv, 2000
OUTFRONT Media Inc. 190%  Alpho 1 " Invesco o
Kodiak Gas Services, Inc. 186% peto 0.1 100 IAdom Weiner Apr. 2013
AAR CORP. 8% ¢ 0.93 100 r:vesco —
Zurn Elkay Water Solutions Corporation 1.66% Tracking Error J - |n3220u§ ront Apr. 2013

; . Sharpe Ratio 0.34 0.25
AutoNation, Inc. 1.65% . Joy Budzinski Aot 2013
Cathay General Bancorp 1.60% Up5|de'Copture o8l 100.00 Invesco o
BrightSpring Health Services, Inc. 1.57% Dowhswde Capture L 100.00
MaxLinear, Inc. 154% Batting Average 55.00 -
Expense Ratios:

Inception Gross Net

Date Expense Expense

| 04/01/2014 0.65% 0.65%
Y 02/01/2023 0.75% 0.75%
07/17/1998 115% 1.15%

Morningstar Rating™ - Category - Small Blend. For each investment with at least a three-year history, Morningstar calculates a Morningstar Rating™ based
on how an investment ranks on a Morningstar Risk-Adjusted Return measure against other investments in the category. This measure takes into account
variations in an investment's monthly performance after adjusting for sales loads (except for load-waived A shares), redemption fees, and the risk-free
rate, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of investments in each category receive 5 stars,
the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1star. Overall Morningstar Rating for
an investment is derived from a weighted average of the ratings for the three-, five- and ten-year (if applicable) time periods. The Morningstar Percentile
Rank based on the fund's total-return percentile rank relative fo all funds that have the same category for the same time period. The highest (or most
favorable) percentile rank is 1, and the lowest (or least favorable) percentile rank is 100. Morningstar's total return includes both income and capital gains
or losses and is not adjusted for sales charges. The top-performing fund in a category will always receive a rank of 1. The percentile rank by category
figures allows for a direct comparison of a fund's performance within its Morningstar Category. ©2026 Morningstar, Inc. All Rights Reserved. The
information contained herein: (1) is proprietary to Morningstar and/or its content providers; (ZZ)mcy not be copied or distributed; and (3) is not warranted
to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information.

For a complete listing of fund holdings, visit massmutualfunds.com or please call 1-866-444-2601. The mention of individual stocks and other securities
in this document does not constitute investment advice.

3Risk statistics are calculated over a five year period, computed monthly.

Risk Statistics - Standard Deviation is a statistic that measures how widely a series of returns varies over a certain period of time. A high standard
deviation implies greater volatility. Information Ratio measures performance compared to a benchmark, after adjusting for its additional risk. The higher
the Info. Ratio the better the fund's historical performance is relative to its benchmark. Alpha measures risk-adjusted returns relative to beta as the
measure of risk. A positive alpha indicates the fund has performed better than expected returns, and negative means it underperformed expected
returns. Beta is a measure of volatility relative to the overall market represented by the benchmark. The beta of the benchmark is 1.00, and a beta less
than 1.0 indicates lower risk than the market; a beta greater than 1.0 indicates higher risk than the market. R-squared (R2) measures the relationship
between the performance of a fund and an Index. The higher the R-squared, the more related the fund’s performance is to its Index. Tracking Error also
known as active risk, is the degree to which the fund differs from an index or benchmark. The higher the Tracking Error, the more the fund deviated from
its Index. Sharpe Ratio is a risk-adjusted measure to help determine the reward per unit of risk using standard deviation and excess return relative to a
risk-free rate. The higher the Sharpe Ratio the better the fund’s historical risk-adjusted performance. Upside/Downside Capture shows how well a fund has
performed relative to a benchmark in rising (upside) or declining (downside) performance periods. An upside capture ratio over 100 indicates a fund has
generally outperformed the benchmark during periods of positive returns for the benchmark. A downside capture ratio of less than 100 indicates that a
fund has lost less than its benchmark in declining performance periods. Batting Average measures a manager's ability to consistently beat its benchmark
over a period of time. The higher the number the better.

Fund Risks - The Fund’s Principal Risks include: Cash Position Risk, Currency Risk, Emerging Markets Risk, Equity Securities Risk, Foreign Investment Risk,
Growth Company Risk, Liquidity Risk, Management Risk, Market Risk, Quantitative Models Risk, REIT Risk, Sector Risk, Small and Mid-Cap Company Risk,
Valuation Risk, Value Company Risk.

The Russell 2000® Index measures the performance of the small-cap segment of the U.S. equity universe. It is a subset of the Russell 3000® Index and
includes approximately 2000 of the smallest securities based on a combination of their market cap and current index membership. The Index does not
reflect any deduction for fees, expenses, or taxes and cannot be purchased directly by investors.

Investors should consider funds’ objectives, risks, fees, and expenses carefully before investing. This and other information can be found in the funds’
prospectuses or summary prospectuses, which are available from MassMutual by calling 1-866-444-2601. Please read them carefully before investing.
MassMutual Investments is the marketing name for certain products and/or services of MassMutual and its subsidiaries, including MML Investment
Advisers, LLC (MML AdvisersE}. Investment advisory services of MassMutual Investments are provided exclusively by MML Advisers. Principal Underwriter:
MML Distributars, LLC. (MMLD), 1295 State St., Springfield, MA 01111. Member FINRA and member SIPC (www.SIPC.org). MMLD and MML Advisers are
subsidiaries of MassMutual. @2026 Massachusetts Mutual Life Insurance Company (MassMutual®), Springfield, MA. All rights reserved.
www.MassMutual.com
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http://massmutualfunds.com/
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