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Fund Objective: .

This Fund seeks long-term capital appreciation. Morningstar Category: Small Growth
Fund Net Assets: $563M

Average Annual Total Returns (%): Fund Inception Date: 05/03/1999

QTD YTD 1Yr 3Yr 5Yr 10Yr
MassMutual Small Cap Growth Equity 283 283 2745 1400 398 1266

Fund Benchmark: Russell 2000® Growth Index

Fund

Russell 2000® Growth Index 281 -281 2358 1227 162 979  FundRatings:'

Category Average Return 207 -207 1845 983 124 1051 ’R":tri:g‘gsmf Czlt‘:ggr';

Morningstar Percentile Rank’ - - 19 17 24 16 OverallRating Akkk 52

# Funds In Category - - b3 522 500 399 3 Year Sk 522

Performance shown is for class I shares. Max Sales charge for l'is 0.00%. 5 Year Akkk 500
10 Year JoHAk 399

Calendar Year Returns (%):

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 Growth of $10,000 (Class I):
® 1142 1553 1693 2585 1060 4066 3499 -409 2486 80 Fund Performance over 10 Years
® 1301 1515 1866 -2636 283 3463 2848 -931 2217 1132 %0000

® Fund(Classl) ® Benchmark 0000

$20,000

Asset Allocation: $10000

Fund Benchmark
Cash 2 97% 0.00% 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
US Equity 91.00% 9830%  sector Allocation:

Non-US Equity 6.03% 1.50% Fund Benchmark
Other 0.00% 0.00% ° Industrials ~ 25.87% 23.77%
# of Stock Holdings 248 107 “‘ ® Health Care  21.51% 24.45%
.‘ ° oo 19.00% 19.84%
o Financials ~ 9.30% 9.54%
‘ L DiscCr%?isounrgf\; 131% 164%
\ (] Energy ~ 4.53% 371%
Materials ~ 3.56% 419%
(] Real Estate  2.83% 2.07%
([ Utilities  1.31% 0.49%
o Consumer Staples ~ 1.05% 2.04%
Conmugeolon yogx 226

Performance shown is past Eerformunce and does not guarantee future results. Investment return and the principal value of an investment fluctuate; so an investor's shares when redeemed,
may be worth more or less than their original cost. Current performance may be higher or lower. For more current information, including the fund’s holdings and month-end performance, call
1-866-444-2601. Performance includes the reinvestment of dividends and capital gains and reflects waivers and subsidies. The results are not adjusted ?or sales charges or taxes.
Performance less than one year is cumulative; all other performance is annualized.

The Growth of $10,000 - graph shows an investment's Eerformonce based on how $10,000 invested in the fund would have grown over time. The growth of $10,000 begins at the
investment's inception date or the first year listed on the graph, whichever is appropriate.

NOT FDIC INSURED ¢ MAY LOSE VALUE « NO BANK GUARANTEE



MassMutual Small Cap Growth Equity Fund

Top 10 Holdings:? Risk Statistics:® Portfolio Managers:
Fund Fund Benchmark Managed By Managed Since
Modine Manufacturing Company 1.85% Standard Deviation 1927 20.90 \I?V%T‘iiﬁl i’ﬂﬁ%ﬂ??ﬁ%ﬁ Nov. 2001
Curtiss-Wriaht C : 166% Information Ratio 048 - 9 9
urtiss-Wright Corporation -00% Noha 202 : Ranjit Ramachandran, CFA Feb. 2022
Advanced Energy Industries, Inc. 1.60% P : Wellington Management :
Fabrinet 1a0% ~ Beta 0.90 100 Ronald Zibell, Jr,, CFA Tl 208
| .
MKS Inc. 1260 e oot vot A”Vhezt;oh —
ESCO Technologies Inc. 123% Tracking Error 480 - mSveSCS ’ Jul. 2015
Chord Energy Corporation 113% Sho'rpe tatio o8 - Justin Livengood, CFA Mar. 2026
Alignment Healthcare, Inc. 113% Up5|de'Cc1pture 9278 10000 Invesco .
Five Below, Inc. 110% Dowhswde Capture 84.65 100.00
Tower Semiconductor Ltd 110% Batting Average I i
Expense Ratios:
Inception Gross Net

Date Expense Expense

| 11/15/2010 0.88% 0.88%
Y 02/01/2023 0.98% 0.98%
05/03/1999 1.38% 1.38%

Morningstar Rating™ - Category - Small Growth. For each investment with at least a three-year history, Morningstar calculates a Morningstar Rating™
based on how an investment ranks on a Morningstar Risk-Adjusted Return measure against other investments in the category. This measure takes into
account variations in an investment's monthly performance after adjusting for sales loads (except for load-waived A shares), redemption fees, and the
risk-free rate, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of investments in each category
receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1 star. Overall
Morningstar Rating for an investment is derived from a weighted average of the ratings for the three-, five- and ten-year (if applicable) time periods. The
Morningstar Percentile Rank based on the fund's total-return percentile rank relative to all funds that have the same category for the same time period.
The highest (or most favorable) percentile rank is 1, and the lowest (or least favorable) percentile rank is 100. Morningstar’s total return includes both
income and capital gains or losses and is not adjusted for sales charges. The top-performing fund in a category will always receive a rank of 1. The
percentile rank by category figures allows for a direct comparison of a fund’'s performance within its Morningstar Category. ©2026 Morningstar, Inc. All
Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed;
and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information.

2For a complete listing of fund holdings, visit massmutualfunds.com or please call 1-866-444-2601. The mention of individual stocks and other securities
in this document does not constitute investment advice.

3Risk statistics are calculated over a five year period, computed monthly.

Risk Statistics - Standard Deviation is a statistic that measures how widely a series of returns varies over a certain period of time. A high standard
deviation implies greater volatility. Information Ratio measures performance compared to a benchmark, after adjusting for its additional risk. The higher
the Info. Ratio the better the fund's historical performance is relative to its benchmark. Alpha measures risk-adjusted returns relative to beta as the
measure of risk. A positive alpha indicates the fund has performed better than expected returns, and negative means it underperformed expected
returns. Beta is a measure of volatility relative to the overall market represented by the benchmark. The beta of the benchmark is 1.00, and a beta less
than 1.0 indicates lower risk than the market; a beta greater than 1.0 indicates higher risk than the market. R-squared (R2) measures the relationship
between the performance of a fund and an Index. The higher the R-squared, the more related the fund’s performance is to its Index. Tracking Error also
known as active risk, is the degree to which the fund differs from an index or benchmark. The higher the Tracking Error, the more the fund deviated from
its Index. Sharpe Ratio is a risk-adjusted measure to help determine the reward per unit of risk using standard deviation and excess return relative to a
risk-free rate. The higher the Sharpe Ratio the better the fund’s historical risk-adjusted performance. Upside/Downside Capture shows how well a fund has
performed relative to a benchmark in rising (upside) or declining (downside) performance periods. An upside capture ratio over 100 indicates a fund has
generally outperformed the benchmark during periods of positive returns for the benchmark. A downside capture ratio of less than 100 indicates that a
fund has lost less than its benchmark in declining performance periods. Batting Average measures a manager's ability to consistently beat its benchmark
over a period of time. The higher the number the better.

Fund Risks - The Fund's Principal Risks include: Cash Position Risk, Convertible Securities Risk, Currency Risk, Emerging Markets Risk, Equity Securities
Risk, Foreign Investment Risk, Growth Company Risk, Liquidity Risk, Management Risk, Market Risk, Preferred Stock Risk, Quantitative Models Risk, Sector
Risk, Small and Mid-Cap Company Risk, Valuation Risk.

The Russell 2000® Growth Index measures the performance of the small- to mid-cap growth segment of the U.S. equity universe. It includes Russell 2000°
Index companies with higher price-to-book ratios and higher forecasted growth values. The Index does not reflect any deduction for fees, expenses, or
taxes and cannot be purchased directly by investors.

Investors should consider funds’ objectives, risks, fees, and expenses carefully before investing. This and other information can be found in the funds’
prospectuses or summary prospectuses, which are available from MassMutual by calling 1-866-444-2601. Please read them carefully before investing.
MassMutual Investments is the marketing name for certain products and/or services of MassMutual and its subsidiaries, including MML Investment
Advisers, LLC (MML AdvisersE}. Investment advisory services of MassMutual Investments are provided exclusively by MML Advisers. Principal Underwriter:
MML Distributars, LLC. (MMLD), 1295 State St., Springfield, MA 01111. Member FINRA and member SIPC (www.SIPC.org). MMLD and MML Advisers are
subsidiaries of MassMutual. @2026 Massachusetts Mutual Life Insurance Company (MassMutual®), Springfield, MA. All rights reserved.
www.MassMutual.com
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http://massmutualfunds.com/
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