
Fact Sheet As of 03/31/2026 

MML Clinton Municipal Fund1 

Clinton Investment Management, LLC 
I:MMZVX Y:MMZWX A:MMZUX 
Fund Objective: 
This Fund seeks current income exempt from U.S. federal income tax. 

Average Annual Total Returns (%): 

QTD YTD 1Yr 3Yr 5Yr 
Since 

Inception 
MML Clinton Municipal Fund -0.55 -0.55 4.04 - - 1.86 
Bloomberg Municipal Bond Index -0.18 -0.18 4.29 2.87 0.84 2.34 
Category Average Return -0.12 -0.12 4.30 3.12 0.94 - 
Morningstar Percentile Rank2  - - 65 - - - 
# Funds In Category - - 276 255 233 - 
Performance shown is for class I shares. Max Sales charge for I is 0.00%. 

Portfolio Characteristics: 
Fund Benchmark 

Average Effective Maturity 7.51 Years 13.41 Years 
Average Effective Duration 6.91 Years 6.72 Years 
# of Bond Holdings 44 64,661 
# of Issuers 39 64,661 
Average Bond Price $105.07 $101.46 
Yield to Worst 3.77% 3.77% 
Subsidized SEC 30-Day Yield 3.22% - 
Unsubsidized SEC 30-Day Yield 2.88% - 
Sub. SEC 30-Day Tax-Equivalent Yield (40.8% 
rate) 5.44% - 

Unsub. SEC 30-Day Tax-Equivalent Yield (40.8% 
rate) 4.86% - 

Morningstar Category: Muni National Interm 
Fund Net Assets: $63M 
Fund Inception Date: 02/01/2024 
Fund Benchmark: Bloomberg Municipal Bond Index 

Sector Allocation: 
Fund Benchmark 

● Local General 
Obligation 23.99% 15.89% 

● Water/Sewer 13.25% 8.51% 

● Hospital 10.53% 9.42% 

● State General 
Obligation 10.25% 10.78% 

● Education 8.48% 7.12% 

● Special Tax 8.41% 10.00% 

● Leasing 7.19% 6.08% 

● IDR/PCR 6.77% 6.58% 

● Transportation 5.79% 9.55% 

● Electric 5.31% 4.80% 

● Cash 0.05% 0.00% 
- Amt Taxable 0.00% 6.23% 

- Other Municipal 
Bond Types 0.00% 5.05% 

1Prior to 2/1/2026, the Fund's name was MassMutual Clinton Municipal Fund. 
Performance shown is past performance and does not guarantee future results. Investment return and the principal value of an investment fluctuate; so an investor's shares when redeemed, 
may be worth more or less than their original cost. Current performance may be higher or lower. For more current information, including the fund's holdings and month-end performance, call 
1-866-444-2601. Performance includes the reinvestment of dividends and capital gains and reflects waivers and subsidies. The results are not adjusted for sales charges or taxes. 
Performance less than one year is cumulative; all other performance is annualized. 
While the fund(s) primarily invests in municipal securities that are exempt from federal taxes, investors may be subject to state and local income taxes as well as the federal Alternative 
Minimum Tax. 
Average Effective Maturity is the dollar-weighted average of all the current maturities of the bonds in a portfolio, taking into account any prepayments, callable positions, and adjustable 
coupons which may shorten the maturity. The longer the average maturity, the more sensitive the portfolio will be to changes in interest rates. Average Effective Duration measures the 
sensitivity of the price of a fixed-income investment to a change in interest rates. The higher the duration number, the more sensitive a fixed-income investment will be to those changes. 
Effective duration takes into account that expected cash flows will fluctuate as interest rates change. This measure is a more direct indication of price sensitivity, and hence value, than 
Average Effective Maturity. Average Bond Price is the weighted average market price of the Fund’s holdings. Yield to Worst is the lowest possible yield that can be received on bonds held by 
the fund within the terms of its contract without the issuer actually defaulting. The Securities and Exchange Commission (SEC) 30-Day Yield is computed under an SEC standardized formula. 
Subsidized (Sub.) yields reflect fee waivers in effect. Without such waivers, yields would be reduced. Unsubsidized (Unsub.) yields do not reflect fee waivers in effect. The Tax-Equivalent Yield 
(TEY) represents the yield that must be earned on a fully taxable investment in order to equal the tax-exempt yield of the Fund. The Tax-Equivalent Yield is calculated by dividing the tax-
exempt yield by 1- the maximum federal income tax rate of 40.8% (37% federal + 3.8% net investment income tax). Investors should consider their own tax rate when investing in municipal 
bonds. 
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MML Clinton Municipal Fund 
Credit Quality:3 

Fund Benchmark 
AAA 25.81% 16.66% 
AA 39.84% 56.14% 
A 26.82% 21.98% 
BBB 7.54% 5.21% 
BB 0.00% 0.00% 
B 0.00% 0.00% 
Below B 0.00% 0.00% 
Not Rated 0.00% 0.00% 

Distribution History (Class I): 
Income Paid Monthly Value per Share 
04/01/2026 $0.0265 
03/02/2026 $0.0251 
02/02/2026 $0.0230 

Portfolio Managers: 
Managed By Managed Since 
Andrew Clinton 
Clinton Feb. 2024 

Top 5 States: 
Value 

Texas 29.05% 
New York 13.92% 
Illinois 11.25% 
Florida 7.28% 
Alabama 7.24% 

Top 5 Holdings:4 

Value 
N SUMTER CNTY FL UTILITY DEPEN 
NRSUTL 10/32 FIXED 5 4.64% 

TEXAS WTR DEV BRD REVENUE TXSWTR 
10/39 FIXED 5 3.87% 

JEFFERSON CNTY AL SWR REVENUE 
JEFUTL 10/42 FIXED 5.25 3.85% 

CHICAGO IL O HARE INTERNATIONA 
CHITRN 01/39 FIXED 5 3.83% 

TARRANT CNTY TX CULTURAL EDU F 
TAREDU 07/32 FIXED 5 3.83% 

Expense Ratios: 
Inception 

Date 
Gross 

Expense 
Net 

Expense 
I 02/01/2024 0.78% 0.41% 
Y 02/01/2024 0.88% 0.51% 
A 02/01/2024 1.13% 0.76% 
The expenses in the table reflect a contractual agreement 
by MML Advisers to waive a percentage of the 
management fees or cap the fees and expenses of the 
Fund through January 31, 2027. Please refer to the Fund's 
prospectus for more information. 

2 T h e  M o r n i n g s t a r  P e r c e n t i l e  R a n k  b a s e d  o n  t h e  f u n d 's  t o t a l- re t u r n  p e rc e n t i l e  ra n k  re l a t i v e  t o  a l l  f u n d s  t h a t  h a v e  t h e  s a m e  c a t e g o r y  f o r  t h e  s a m e  t i m e  
p e r i o d .  T h e  h i g h e s t  (o r  m o s t  fa v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 ,  a n d  t h e  l o w e s t  (o r  l e a s t  f a v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 0 0.  M o r n i n g s t a r 's  t o t a l  re t u r n  i n c l u d e s  
b o t h  i n c o m e  a n d  c a p i t a l  g a i n s  o r  l o s s e s  a n d  i s  n o t  a d j u s t e d  fo r  s a l e s  c h a rg e s .  T h e  t o p - p e r fo r m i n g  f u n d  i n  a  c a t e g o r y  w i l l  a l w a y s  re c e i v e  a  ra n k  o f  1 .  T h e  
p e rc e n t i l e  ra n k  b y  c a t e g o r y  f i g u re s  a l l o w s  fo r  a  d i re c t  c o m p a r i s o n  o f  a  f u n d 's  p e r f o r m a n c e  w i t h i n  i t s  M o r n i n g s t a r  C a t e g o r y.  © 2 0 2 6  M o r n i n g s t a r,  I n c .  A l l  
R i g h t s  R e s e r v e d .  T h e  i n fo r m a t i o n  c o n t a i n e d  h e re i n :  (1)  i s  p ro p r i e t a r y  t o  M o r n i n g s t a r  a n d / o r  i t s  c o n t e n t  p ro v i d e r s ;  (2)  m a y  n o t  b e  c o p i e d  o r  d i s t r i b u t e d ;  
a n d  (3)  i s  n o t  w a r ra n t e d  t o  b e  a c c u ra t e,  c o m p l e t e ,  o r  t i m e l y.  N e i t h e r  M o r n i n g s t a r  n o r  i t s  c o n t e n t  p ro v i d e r s  a re  re s p o n s i b l e  f o r  a n y  d a m a g e s  o r  l o s s e s  
a r i s i n g  f ro m  a n y  u s e  o f  t h i s  i n fo r m a t i o n .  
3 C r e d i t  Q u a l i t y  d o e s  n o t  i n c l u d e  c a s h  a n d  e q u i v a l e n t s  a n d  re p re s e n t s  t h e  g ra d i n g  o f  a  d e b t  s e c u r i t y  w i t h  re s p e c t  t o  t h e  i s s u e r 's  a b i l i t y  t o  m e e t  i n t e re s t  
a n d  p r i n c i p a l  re q u i re m e n t s  i n  a  t i m e l y  m a n n e r.  R a t i n g s  b y  S & P,  M o o d y 's ,  o r  a n y  o t h e r  N a t i o n a l l y  R e c o g n i z e d  S e c u r i t y  R a t i n g  O rg a n i z a t i o n  (N R S R O)  a re  
m e a s u re d  o n  a  s c a l e  t h a t  g e n e ra l l y  ra n g e s  f ro m  A A A  ( h i g h e s t)  t o  D  ( l o w e s t) .  I s s u e s  ra t e d  A A A ,  A A ,  A ,  a n d  B B B  a re  c o n s i d e re d  i n v e s t m e n t  g ra d e .  B o n d s ,  
i n c l u d i n g  g o v e r n m e n t  a n d  g o v e r n m e n t- re l a t e d ,  n o t  ra t e d  b y  a  N R S R O  a re  i n c l u d e d  i n  t h e  N o t  R a t e d  c a t e g o r y.  H i g h e r- ra t e d  b o n d s  g e n e ra l l y  p ro v i d e  l o w e r  
re t u r n s  a n d  g re a t e r  s a fe t y.  We i g h t e d  a v e ra g e  ra t i n g s  m e t h o d o l o g y  u s e s  t h e  h i g h e s t  o f  a n y  N R S R O.  
4 F o r  a  c o m p l e t e  l i s t i n g  o f  f u n d  h o l d i n g s ,  v i s i t  m a s s m u t u a l f u n d s .c o m  o r  p l e a s e  c a l l  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  T h e  m e n t i o n  o f  i n d i v i d u a l  s t o c k s  a n d  o t h e r  s e c u r i t i e s  
i n  t h i s  d o c u m e n t  d o e s  n o t  c o n s t i t u t e  i n v e s t m e n t  a d v i c e.  
F u n d  R i s k s  -  T h e  F u n d 's  P r i n c i p a l  R i s k s  i n c l u d e :  F i x e d  I n c o m e  S e c u r i t i e s  R i s k ,  M u n i c i p a l  O b l i g a t i o n s  R i s k ,  B e l o w  I n v e s t m e n t  G ra d e  D e b t  S e c u r i t i e s  R i s k ,  
C re d i t  R i s k ,  D e r i v a t i v e s  R i s k ,  C a s h  P o s i t i o n  R i s k ,  D e fa u l t e d  a n d  D i s t re s s e d  S e c u r i t i e s  R i s k ,  H e d g i n g  R i s k ,  I n f l a t i o n  R i s k ,  Le v e ra g i n g  R i s k ,  L I B O R  Tra n s i t i o n  
a n d  O t h e r  R e fe re n c e  B e n c h m a r k s  R i s k ,  L i q u i d i t y  R i s k ,  M a n a g e m e n t  a n d  O p e ra t i o n a l  R i s k ,  M a r k e t  R i s k ,  R e i n v e s t m e n t  R i s k ,  R e p u rc h a s e  A g re e m e n t  R i s k ,  
R e v e r s e  R e p u rc h a s e  A g re e m e n t  Tra n s a c t i o n  R i s k ,  Ta x- S e n s i t i v e  I n v e s t i n g  R i s k ,  Ta x  R i s k ,  U. S .  G o v e r n m e n t  S e c u r i t i e s  R i s k ,  U. S .  M u n i c i p a l  P ro j e c t- S p e c i f i c  
R i s k ,  a n d  Va l u a t i o n  R i s k .  
T h e  B l o o m b e r g  M u n i c i p a l  B o n d  I n d e x  m e a s u re s  t h e  p e r fo r m a n c e  o f  t h e  B l o o m b e rg  U. S .  m u n i c i p a l  b o n d  m a r k e t ,  w h i c h  c o v e r s  t h e  U. S .  d o l l a r  d e n o m i n a t e d  
l o n g - t e r m  t a x- e x e m p t  b o n d  m a r k e t  w i t h  fo u r  m a i n  s e c t o r s :  s t a t e  a n d  l o c a l  g e n e ra l  o b l i g a t i o n  b o n d s ,  re v e n u e  b o n d s ,  i n s u re d  b o n d s ,  a n d  p re - re f u n d e d  
b o n d s .  T h e  I n d e x  d o e s  n o t  re f l e c t  a n y  d e d u c t i o n  fo r  fe e s ,  e x p e n s e s ,  o r  t a x e s  a n d  c a n n o t  b e  p u rc h a s e d  d i re c t l y  b y  i n v e s t o r s .  
I n v e s t o r s  s h o u l d  c o n s i d e r  f u n d s '  o b j e c t i v e s ,  r i s k s ,  f e e s ,  a n d  e x p e n s e s  c a r e f u l l y  b e f o r e  i n v e s t i n g .  T h i s  a n d  o t h e r  i n f o r m a t i o n  c a n  b e  f o u n d  i n  t h e  f u n d s '  
p r o s p e c t u s e s  o r  s u m m a r y  p r o s p e c t u s e s ,  w h i c h  a r e  a v a i l a b l e  f r o m  M a s s M u t u a l  b y  c a l l i n g  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  P l e a s e  r e a d  t h e m  c a r e f u l l y  b e f o r e  i n v e s t i n g .  
M a s s M u t u a l  I n v e s t m e n t s  i s  t h e  m a r k e t i n g  n a m e  fo r  c e r t a i n  p ro d u c t s  a n d / o r  s e r v i c e s  o f  M a s s M u t u a l  a n d  i t s  s u b s i d i a r i e s ,  i n c l u d i n g  M M L  I n v e s t m e n t  
A d v i s e r s ,  L LC  ( M M L  A d v i s e r s) .  I n v e s t m e n t  a d v i s o r y  s e r v i c e s  o f  M a s s M u t u a l  I n v e s t m e n t s  a re  p ro v i d e d  e x c l u s i v e l y  b y  M M L  A d v i s e r s .  P r i n c i p a l  U n d e r w r i t e r :  
M M L  D i s t r i b u t o r s ,  L LC.  ( M M L D),  1 2 9 5  S t a t e  S t . ,  S p r i n g f i e l d ,  M A  0 1 1 1 1 .  M e m b e r  F I N R A  a n d  m e m b e r  S I P C  (w w w. S I P C.o rg) .  M M L D  a n d  M M L  A d v i s e r s  a re  
s u b s i d i a r i e s  o f  M a s s M u t u a l .  © 2 0 2 6  M a s s a c h u s e t t s  M u t u a l  L i fe  I n s u ra n c e  C o m p a n y  ( M a s s M u t u a l®) ,  S p r i n g f i e l d ,  M A .  A l l  r i g h t s  re s e r v e d .  
w w w. M a s s M u t u a l .c o m  

RS9093a 
MM202710-308984 

http://massmutualfunds.com/
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