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MML Barings Inflation-Protected and Income 
Fund 
Barings LLC | Baring International Investment Limited 
I:MIPZX Y:MMODX A:MPSAX 
Fund Objective: 
This Fund seeks to achieve as high a total rate of real return on an annual basis as is 
considered consistent with prudent investment risk and the preservation of capital. 

Average Annual Total Returns (%): 
QTD YTD 1Yr 3Yr 5Yr 10Yr 

MML Barings Inflation-Protected and 
Income Fund 0.88 1.52 2.70 4.42 1.05 2.75 

Bloomberg U.S. Treasury Inflation 
Protected Securities (TIPS) Index 
(Series-L) 

0.89 1.15 3.42 3.98 1.01 2.58 

Category Average Return 0.62 0.98 3.03 3.39 0.27 2.17 
Morningstar Percentile Rank 1  - - 80 16 25 8 
# Funds In Category - - 142 134 127 105 
Performance shown is for class I shares. Max Sales charge for I is 0.00%. 

Calendar Year Returns (%): 
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 

● 5.92 2.83 5.57 -13.34 6.45 11.53 8.13 -1.25 3.40 5.29 
● 7.01 1.84 3.90 -11.85 5.96 10.99 8.43 -1.26 3.01 4.68 

● Fund (Class I) ● Benchmark 

Portfolio Characteristics: 
Fund Benchmark 

Average Effective Maturity 7.25 Years 7.13 Years 
Average Effective Duration 4.74 Years 4.80 Years 
# of Bond Holdings 197 48 
# of Issuers 96 1 
Average Bond Price $96.55 $93.13 
Yield to Worst 3.79% 2.27% 
OAS (bps) 127.52 -0.34 
Subsidized SEC 30-Day Yield 5.70% - 
Unsubsidized SEC 30-Day Yield 5.63% - 

Morningstar Category: Inflation-Protected Bond 
Fund Net Assets: $204M 
Fund Inception Date: 12/31/2003 
Fund 
Benchmark: 

Bloomberg U.S. Treasury Inflation Protected Securities (TIPS) 
Index (Series-L) 

Fund Ratings:1 

Morningstar 
Rating 

Funds in 
Category 

Overall Rating 134 
3 Year 134 
5 Year 127 
10 Year 105 

Growth of $10,000 (Class I): 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

$10,000
$11,000
$12,000
$13,000
$14,000

Fund Performance over 10 Years

Sector Allocation: 
Fund Benchmark 

Inflation Portfolio 
TIPS Swaps 72.33% - 
TIPS 22.77% 100.00% 
Other 4.90% - 
Income Program 
ABS 45.00% - 
Cash 11.00% - 
Investment Grade 5.00% - 
RMBS 5.00% - 
CLO 4.00% - 
CMBS 2.00% - 

P e r f o r m a n c e  s h o w n  i s  p a s t  p e r f o r m a n c e  a n d  d o e s  n o t  g u a r a n t e e  f u t u r e  r e s u l t s .  I n v e s t m e n t  r e t u r n  a n d  t h e  p r i n c i p a l  v a l u e  o f  a n  i n v e s t m e n t  f l u c t u a t e ;  s o  a n  
i n v e s t o r 's  s h a r e s  w h e n  r e d e e m e d ,  m a y  b e  w o r t h  m o r e  o r  l e s s  t h a n  t h e i r  o r i g i n a l  c o s t .  C u r r e n t  p e r f o r m a n c e  m a y  b e  h i g h e r  o r  l o w e r.  F o r  m o r e  c u r r e n t  
i n f o r m a t i o n ,  i n c l u d i n g  t h e  f u n d 's  h o l d i n g s  a n d  m o n t h - e n d  p e r f o r m a n c e ,  c a l l  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  P e r fo r m a n c e  i n c l u d e s  t h e  re i n v e s t m e n t  o f  d i v i d e n d s  a n d  
c a p i t a l  g a i n s  a n d  re f l e c t s  w a i v e r s  a n d  s u b s i d i e s .  T h e  re s u l t s  a re  n o t  a d j u s t e d  f o r  s a l e s  c h a rg e s  o r  t a x e s .  P e r fo r m a n c e  l e s s  t h a n  o n e  y e a r  i s  c u m u l a t i v e ;  a l l  
o t h e r  p e r fo r m a n c e  i s  a n n u a l i z e d .  
Av e r a g e  E f f e c t i v e  M a t u r i t y  i s  t h e  d o l l a r- w e i g h t e d  a v e ra g e  o f  a l l  t h e  c u r re n t  m a t u r i t i e s  o f  t h e  b o n d s  i n  a  p o r t f o l i o ,  t a k i n g  i n t o  a c c o u n t  a n y  p re p a y m e n t s ,  
c a l l a b l e  p o s i t i o n s ,  a n d  a d j u s t a b l e  c o u p o n s  w h i c h  m a y  s h o r t e n  t h e  m a t u r i t y.  T h e  l o n g e r  t h e  a v e ra g e  m a t u r i t y,  t h e  m o re  s e n s i t i v e  t h e  p o r t f o l i o  w i l l  b e  t o  
c h a n g e s  i n  i n t e re s t  ra t e s .  Av e r a g e  E f f e c t i v e  D u r a t i o n  m e a s u re s  t h e  s e n s i t i v i t y  o f  t h e  p r i c e  o f  a  f i x e d - i n c o m e  i n v e s t m e n t  t o  a  c h a n g e  i n  i n t e re s t  ra t e s .  T h e  
h i g h e r  t h e  d u ra t i o n  n u m b e r,  t h e  m o re  s e n s i t i v e  a  f i x e d - i n c o m e  i n v e s t m e n t  w i l l  b e  t o  t h o s e  c h a n g e s .  E f fe c t i v e  d u ra t i o n  t a k e s  i n t o  a c c o u n t  t h a t  e x p e c t e d  
c a s h  f l o w s  w i l l  f l u c t u a t e  a s  i n t e re s t  ra t e s  c h a n g e.  T h i s  m e a s u re  i s  a  m o re  d i re c t  i n d i c a t i o n  o f  p r i c e  s e n s i t i v i t y,  a n d  h e n c e  v a l u e,  t h a n  Av e ra g e  E f f e c t i v e  
M a t u r i t y.  Av e r a g e  B o n d  P r i c e  i s  t h e  w e i g h t e d  a v e ra g e  m a r k e t  p r i c e  o f  t h e  F u n d ’s  h o l d i n g s .  Y i e l d  t o  Wo r s t  i s  t h e  l o w e s t  p o s s i b l e  y i e l d  t h a t  c a n  b e  re c e i v e d  
o n  b o n d s  h e l d  b y  t h e  f u n d  w i t h i n  t h e  t e r m s  o f  i t s  c o n t ra c t  w i t h o u t  t h e  i s s u e r  a c t u a l l y  d e fa u l t i n g .  O p t i o n - A d j u s t e d  S p r e a d  (O A S)  i s  t h e  m e a s u re m e n t  o f  t h e  
s p re a d  o f  a  f i x e d - i n c o m e  s e c u r i t y  ra t e  a n d  t h e  r i s k- f re e  ra t e  o f  re t u r n ,  w h i c h  i s  t h e n  a d j u s t e d  t o  t a k e  i n t o  a c c o u n t  a n  e m b e d d e d  o p t i o n .  T h e  S e c u r i t i e s  
a n d  E x c h a n g e  C o m m i s s i o n  (S E C)  3 0 - D a y  Y i e l d  i s  c o m p u t e d  u n d e r  a n  S E C  s t a n d a rd i z e d  f o r m u l a .  S u b s i d i z e d  (S u b.)  y i e l d s  re f l e c t  fe e  w a i v e r s  i n  e f f e c t .  
W i t h o u t  s u c h  w a i v e r s ,  y i e l d s  w o u l d  b e  re d u c e d .  U n s u b s i d i z e d  (U n s u b.)  y i e l d s  d o  n o t  re f l e c t  fe e  w a i v e r s  i n  e f fe c t .  
T h e  G r o w t h  o f  $ 1 0 , 0 0 0  -  g ra p h  s h o w s  a n  i n v e s t m e n t 's  p e r fo r m a n c e  b a s e d  o n  h o w  $ 1 0,0 0 0  i n v e s t e d  i n  t h e  f u n d  w o u l d  h a v e  g ro w n  o v e r  t i m e .  T h e  g ro w t h  o f  
$ 1 0,0 0 0  b e g i n s  a t  t h e  i n v e s t m e n t 's  i n c e p t i o n  d a t e  o r  t h e  f i r s t  y e a r  l i s t e d  o n  t h e  g ra p h ,  w h i c h e v e r  i s  a p p ro p r i a t e .  
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MML Barings Inflation-Protected and Income Fund 
Credit Quality:2 

Fund Benchmark 
AAA 80.20% - 
AA 7.22% 100.00% 
A 8.68% - 
BBB 1.56% - 
BB 0.00% - 
B 0.00% - 
Below B 0.77% - 
Not Rated 1.57% - 

Risk Statistics:3 

Fund Benchmark 
Standard Deviation 6.04 6.04 
Alpha 0.01 - 
Tracking Error 0.88 - 
Sharpe Ratio -0.42 -0.42 
Upside Capture 97.41 100.00 
Downside Capture 96.52 100.00 
Batting Average 56.67 - 

Portfolio Managers: 
Managed By Managed Since 
Tom Duski 
Barings Apr. 2025 

Rishi Kapur, CFA 
Barings Feb. 2025 

Top 5 Holdings:4 

COLT FUNDING LLC COLT 2022 1 A1 144A 2.36% 
OAK STREET INVESTMENT GRADE NE 
OAKIG 2021 1A A1 144A 1.41% 

TSY INFL IX N/B 01/29 0.875 1.37% 
TSY INFL IX N/B 10/30 1.125 1.12% 
COMM MORTGAGE TRUST COMM 2015 
LC19 D 144A 1.09% 

Distribution History (Class I): 
Income Paid Monthly Value per Share 
07/01/2026 $0.0421 
06/01/2026 $0.0435 
05/01/2026 $0.0335 

Expense Ratios: 
Inception 

Date 
Gross 

Expense 
Net 

Expense 
I 03/01/2011 0.53% 0.49% 
Y 02/01/2023 0.63% 0.59% 
A 12/31/2003 1.03% 0.99% 
The expenses in the table reflect a contractual agreement 
by MML Advisers to waive a percentage of the 
management fees or cap the fees and expenses of the 
Fund through January 31, 2027. Please refer to the Fund's 
prospectus for more information. 

1 M o r n i n g s t a r  R a t i n g ™  -  C a t e g o r y  -  I n f l a t i o n - P r o t e c t e d  B o n d .  F o r  e a c h  i n v e s t m e n t  w i t h  a t  l e a s t  a  t h r e e - y e a r  h i s t o r y,  M o r n i n g s t a r  c a l c u l a t e s  a  M o r n i n g s t a r  
R a t i n g ™  b a s e d  o n  h o w  a n  i n v e s t m e n t  r a n k s  o n  a  M o r n i n g s t a r  R i s k- A d j u s t e d  R e t u r n  m e a s u r e  a g a i n s t  o t h e r  i n v e s t m e n t s  i n  t h e  c a t e g o r y.  T h i s  m e a s u re  t a k e s  
i n t o  a c c o u n t  v a r i a t i o n s  i n  a n  i n v e s t m e n t 's  m o n t h l y  p e r fo r m a n c e  a f t e r  a d j u s t i n g  f o r  s a l e s  l o a d s  (e x c e p t  fo r  l o a d - w a i v e d  A  s h a re s) ,  re d e m p t i o n  fe e s ,  a n d  
t h e  r i s k- f re e  ra t e ,  p l a c i n g  m o re  e m p h a s i s  o n  d o w n w a rd  v a r i a t i o n s  a n d  re w a rd i n g  c o n s i s t e n t  p e r f o r m a n c e.  T h e  t o p  1 0 %  o f  i n v e s t m e n t s  i n  e a c h  c a t e g o r y  
re c e i v e  5  s t a r s ,  t h e  n e x t  2 2 . 5 %  re c e i v e  4  s t a r s ,  t h e  n e x t  3 5 %  re c e i v e  3  s t a r s ,  t h e  n e x t  2 2 . 5 %  re c e i v e  2  s t a r s  a n d  t h e  b o t t o m  1 0 %  re c e i v e  1  s t a r.  O v e r a l l  
M o r n i n g s t a r  R a t i n g  fo r  a n  i n v e s t m e n t  i s  d e r i v e d  f ro m  a  w e i g h t e d  a v e ra g e  o f  t h e  ra t i n g s  f o r  t h e  t h re e - ,  f i v e -  a n d  t e n - y e a r  ( i f  a p p l i c a b l e)  t i m e  p e r i o d s .  T h e  
M o r n i n g s t a r  P e r c e n t i l e  R a n k  b a s e d  o n  t h e  f u n d 's  t o t a l- re t u r n  p e rc e n t i l e  ra n k  re l a t i v e  t o  a l l  f u n d s  t h a t  h a v e  t h e  s a m e  c a t e g o r y  f o r  t h e  s a m e  t i m e  p e r i o d .  
T h e  h i g h e s t  (o r  m o s t  f a v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 ,  a n d  t h e  l o w e s t  (o r  l e a s t  f a v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 0 0.  M o r n i n g s t a r 's  t o t a l  re t u r n  i n c l u d e s  b o t h  
i n c o m e  a n d  c a p i t a l  g a i n s  o r  l o s s e s  a n d  i s  n o t  a d j u s t e d  fo r  s a l e s  c h a rg e s .  T h e  t o p - p e r fo r m i n g  f u n d  i n  a  c a t e g o r y  w i l l  a l w a y s  re c e i v e  a  ra n k  o f  1 .  T h e  
p e rc e n t i l e  ra n k  b y  c a t e g o r y  f i g u re s  a l l o w s  fo r  a  d i re c t  c o m p a r i s o n  o f  a  f u n d 's  p e r f o r m a n c e  w i t h i n  i t s  M o r n i n g s t a r  C a t e g o r y.  © 2 0 2 6  M o r n i n g s t a r,  I n c .  A l l  
R i g h t s  R e s e r v e d .  T h e  i n fo r m a t i o n  c o n t a i n e d  h e re i n :  (1)  i s  p ro p r i e t a r y  t o  M o r n i n g s t a r  a n d / o r  i t s  c o n t e n t  p ro v i d e r s ;  (2)  m a y  n o t  b e  c o p i e d  o r  d i s t r i b u t e d ;  
a n d  (3)  i s  n o t  w a r ra n t e d  t o  b e  a c c u ra t e,  c o m p l e t e ,  o r  t i m e l y.  N e i t h e r  M o r n i n g s t a r  n o r  i t s  c o n t e n t  p ro v i d e r s  a re  re s p o n s i b l e  f o r  a n y  d a m a g e s  o r  l o s s e s  
a r i s i n g  f ro m  a n y  u s e  o f  t h i s  i n fo r m a t i o n .  
2 C r e d i t  Q u a l i t y  d o e s  n o t  i n c l u d e  c a s h  a n d  e q u i v a l e n t s  a n d  re p re s e n t s  t h e  g ra d i n g  o f  a  d e b t  s e c u r i t y  w i t h  re s p e c t  t o  t h e  i s s u e r 's  a b i l i t y  t o  m e e t  i n t e re s t  
a n d  p r i n c i p a l  re q u i re m e n t s  i n  a  t i m e l y  m a n n e r.  R a t i n g s  b y  S & P,  M o o d y 's ,  o r  a n y  o t h e r  N a t i o n a l l y  R e c o g n i z e d  S e c u r i t y  R a t i n g  O rg a n i z a t i o n  (N R S R O)  a re  
m e a s u re d  o n  a  s c a l e  t h a t  g e n e ra l l y  ra n g e s  f ro m  A A A  ( h i g h e s t)  t o  D  ( l o w e s t) .  I s s u e s  ra t e d  A A A ,  A A ,  A ,  a n d  B B B  a re  c o n s i d e re d  i n v e s t m e n t  g ra d e .  B o n d s ,  
i n c l u d i n g  g o v e r n m e n t  a n d  g o v e r n m e n t- re l a t e d ,  n o t  ra t e d  b y  a  N R S R O  a re  i n c l u d e d  i n  t h e  N o t  R a t e d  c a t e g o r y.  H i g h e r- ra t e d  b o n d s  g e n e ra l l y  p ro v i d e  l o w e r  
re t u r n s  a n d  g re a t e r  s a fe t y.  We i g h t e d  a v e ra g e  ra t i n g s  m e t h o d o l o g y  u s e s  t h e  h i g h e s t  o f  a n y  N R S R O.  
3 R i s k  s t a t i s t i c s  a re  c a l c u l a t e d  o v e r  a  f i v e  y e a r  p e r i o d ,  c o m p u t e d  m o n t h l y.  
4 F o r  a  c o m p l e t e  l i s t i n g  o f  f u n d  h o l d i n g s ,  v i s i t  m a s s m u t u a l f u n d s .c o m  o r  p l e a s e  c a l l  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  T h e  m e n t i o n  o f  i n d i v i d u a l  s t o c k s  a n d  o t h e r  s e c u r i t i e s  
i n  t h i s  d o c u m e n t  d o e s  n o t  c o n s t i t u t e  i n v e s t m e n t  a d v i c e.  
R i s k  S t a t i s t i c s  -  S t a n d a r d  D e v i a t i o n  i s  a  s t a t i s t i c  t h a t  m e a s u re s  h o w  w i d e l y  a  s e r i e s  o f  re t u r n s  v a r i e s  o v e r  a  c e r t a i n  p e r i o d  o f  t i m e.  A  h i g h  s t a n d a rd  
d e v i a t i o n  i m p l i e s  g re a t e r  v o l a t i l i t y.  A l p h a  m e a s u re s  r i s k- a d j u s t e d  re t u r n s  re l a t i v e  t o  b e t a  a s  t h e  m e a s u re  o f  r i s k .  A  p o s i t i v e  a l p h a  i n d i c a t e s  t h e  f u n d  h a s  
p e r fo r m e d  b e t t e r  t h a n  e x p e c t e d  re t u r n s ,  a n d  n e g a t i v e  m e a n s  i t  u n d e r p e r fo r m e d  e x p e c t e d  re t u r n s .  Tr a c k i n g  E r r o r  a l s o  k n o w n  a s  a c t i v e  r i s k ,  i s  t h e  d e g re e  
t o  w h i c h  t h e  f u n d  d i f f e r s  f ro m  a n  i n d e x  o r  b e n c h m a r k .  T h e  h i g h e r  t h e  Tra c k i n g  E r ro r,  t h e  m o re  t h e  f u n d  d e v i a t e d  f ro m  i t s  I n d e x .  S h a r p e  R a t i o  i s  a  r i s k-
a d j u s t e d  m e a s u re  t o  h e l p  d e t e r m i n e  t h e  re w a rd  p e r  u n i t  o f  r i s k  u s i n g  s t a n d a rd  d e v i a t i o n  a n d  e x c e s s  re t u r n  re l a t i v e  t o  a  r i s k- f re e  ra t e .  T h e  h i g h e r  t h e  
S h a r p e  R a t i o  t h e  b e t t e r  t h e  f u n d 's  h i s t o r i c a l  r i s k- a d j u s t e d  p e r fo r m a n c e.  U p s i d e / D o w n s i d e  C a p t u r e  s h o w s  h o w  w e l l  a  f u n d  h a s  p e r f o r m e d  re l a t i v e  t o  a  
b e n c h m a r k  i n  r i s i n g  (u p s i d e)  o r  d e c l i n i n g  (d o w n s i d e)  p e r fo r m a n c e  p e r i o d s .  A n  u p s i d e  c a p t u re  ra t i o  o v e r  1 0 0  i n d i c a t e s  a  f u n d  h a s  g e n e ra l l y  o u t p e r f o r m e d  
t h e  b e n c h m a r k  d u r i n g  p e r i o d s  o f  p o s i t i v e  re t u r n s  fo r  t h e  b e n c h m a r k .  A  d o w n s i d e  c a p t u re  ra t i o  o f  l e s s  t h a n  1 0 0  i n d i c a t e s  t h a t  a  f u n d  h a s  l o s t  l e s s  t h a n  i t s  
b e n c h m a r k  i n  d e c l i n i n g  p e r f o r m a n c e  p e r i o d s .  B a t t i n g  Av e r a g e  m e a s u re s  a  m a n a g e r 's  a b i l i t y  t o  c o n s i s t e n t l y  b e a t  i t s  b e n c h m a r k  o v e r  a  p e r i o d  o f  t i m e.  T h e  
h i g h e r  t h e  n u m b e r  t h e  b e t t e r.  
F u n d  R i s k s  -  T h e  F u n d 's  P r i n c i p a l  R i s k s  i n c l u d e :  C a s h  P o s i t i o n  R i s k ,  C re d i t  R i s k ,  C u r re n c y  R i s k ,  D e r i v a t i v e s  R i s k ,  E m e rg i n g  M a r k e t s  R i s k ,  F i x e d  I n c o m e  
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