
Fact Sheet As of 03/31/2026 

MassMutual Diversified Value Fund 
Brandywine Global Investment Management, LLC 
I:MDDIX Y:MMNBX A:MDDAX 
Fund Objective: 
This Fund seeks to achieve long-term growth of capital and income by investing 
primarily in a diversified portfolio of equity securities of larger, well-established 
companies. 

Average Annual Total Returns (%): 
QTD YTD 1Yr 3Yr 5Yr 10Yr 

MassMutual Diversified Value Fund 3.16 3.16 16.67 15.93 11.39 11.82 
Russell 1000® Value Index 2.10 2.10 15.87 14.31 9.43 10.58 
Category Average Return 1.54 1.54 15.01 14.09 9.66 10.73 
Morningstar Percentile Rank 1  - - 35 24 16 22 
# Funds In Category - - 1090 1048 983 823 
Performance shown is for class I shares. Max Sales charge for I is 0.00%. 

Calendar Year Returns (%): 
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 

● 17.02 17.29 9.43 -2.10 28.65 -0.53 26.33 -8.10 19.07 13.39 
● 15.91 14.37 11.46 -7.54 25.16 2.80 26.54 -8.27 13.66 17.34 

● Fund (Class I) ● Benchmark 

Asset Allocation: 
Fund Benchmark 

Cash 0.43% 0.00% 
US Equity 97.65% 99.01% 
Non-US Equity 1.92% 0.99% 
Other 0.00% 0.00% 
# of Stock Holdings 219 867 

Morningstar Category: Large Value 
Fund Net Assets: $437M 
Fund Inception Date: 10/15/2004 
Fund Benchmark: Russell 1000® Value Index 

Fund Ratings:1 

Morningstar 
Rating 

Funds in 
Category 

Overall Rating 1048 
3 Year 1048 
5 Year 983 
10 Year 823 

Growth of $10,000 (Class I): 
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Sector Allocation: 
Fund Benchmark 

● Financials 28.59% 20.00% 

● Health Care 15.28% 11.69% 

● Energy 12.40% 7.71% 

● Communication 
Services 9.74% 7.93% 

● Industrials 7.81% 13.48% 

● Consumer 
Discretionary 7.13% 6.98% 

● Consumer Staples 5.98% 7.54% 

● Information 
Technology 4.52% 11.68% 

● Materials 4.47% 4.39% 

● Utilities 3.19% 4.66% 

● Real Estate 0.22% 3.96% 

Performance shown is past performance and does not guarantee future results. Investment return and the principal value of an investment fluctuate; so an investor's shares when redeemed, 
may be worth more or less than their original cost. Current performance may be higher or lower. For more current information, including the fund's holdings and month-end performance, call 
1-866-444-2601. Performance includes the reinvestment of dividends and capital gains and reflects waivers and subsidies. The results are not adjusted for sales charges or taxes. 
Performance less than one year is cumulative; all other performance is annualized. 
The Growth of $10,000 - graph shows an investment's performance based on how $10,000 invested in the fund would have grown over time. The growth of $10,000 begins at the 
investment's inception date or the first year listed on the graph, whichever is appropriate. 

N OT  F D I C  I N S U R E D  ●  M AY  LO S E  VA LU E  ●  N O  B A N K  G UA R A N T E E  



MassMutual Diversified Value Fund 
Top 10 Holdings:2 

Fund 
Exxon Mobil Corporation 5.02% 
JPMorgan Chase & Co. 4.91% 
Johnson & Johnson 3.99% 
Meta Platforms Inc Class A 3.38% 
Bank of America Corp 2.52% 
Goldman Sachs Group, Inc. 2.15% 
Morgan Stanley 2.13% 
Walt Disney Company 2.03% 
Wells Fargo & Company 1.97% 
Verizon Communications Inc. 1.82% 

Risk Statistics:3 

Fund Benchmark 
Standard Deviation 14.98 14.63 
Information Ratio 0.65 - 
Alpha 1.81 - 
Beta 1.00 1.00 
R2 0.01 0.01 
Tracking Error 3.02 - 
Sharpe Ratio 0.58 0.46 
Upside Capture 103.43 100.00 
Downside Capture 94.85 100.00 
Batting Average 58.33 - 

Portfolio Managers: 
Managed By Managed Since 
Henry F. Otto 
Brandywine Global Jan. 2010 

Joseph J. Kirby 
Brandywine Global Jan. 2010 

Steven M. Tonkovich 
Brandywine Global Jan. 2010 

Expense Ratios: 
Inception 

Date 
Gross 

Expense 
Net 

Expense 
I 04/01/2014 0.60% 0.60% 
Y 02/01/2023 0.70% 0.70% 
A 10/15/2004 1.10% 1.10% 

1 M o r n i n g s t a r  R a t i n g ™  -  C a t e g o r y  -  L a r g e  Va l u e .  F o r  e a c h  i n v e s t m e n t  w i t h  a t  l e a s t  a  t h r e e - y e a r  h i s t o r y,  M o r n i n g s t a r  c a l c u l a t e s  a  M o r n i n g s t a r  R a t i n g ™  b a s e d  
o n  h o w  a n  i n v e s t m e n t  r a n k s  o n  a  M o r n i n g s t a r  R i s k- A d j u s t e d  R e t u r n  m e a s u r e  a g a i n s t  o t h e r  i n v e s t m e n t s  i n  t h e  c a t e g o r y.  T h i s  m e a s u re  t a k e s  i n t o  a c c o u n t  
v a r i a t i o n s  i n  a n  i n v e s t m e n t 's  m o n t h l y  p e r fo r m a n c e  a f t e r  a d j u s t i n g  fo r  s a l e s  l o a d s  (e x c e p t  fo r  l o a d - w a i v e d  A  s h a re s) ,  re d e m p t i o n  f e e s ,  a n d  t h e  r i s k- f re e  
ra t e ,  p l a c i n g  m o re  e m p h a s i s  o n  d o w n w a rd  v a r i a t i o n s  a n d  re w a rd i n g  c o n s i s t e n t  p e r f o r m a n c e.  T h e  t o p  1 0 %  o f  i n v e s t m e n t s  i n  e a c h  c a t e g o r y  re c e i v e  5  s t a r s ,  
t h e  n e x t  2 2 . 5 %  re c e i v e  4  s t a r s ,  t h e  n e x t  3 5 %  re c e i v e  3  s t a r s ,  t h e  n e x t  2 2 . 5 %  re c e i v e  2  s t a r s  a n d  t h e  b o t t o m  1 0 %  re c e i v e  1  s t a r.  O v e r a l l  M o r n i n g s t a r  R a t i n g  f o r  
a n  i n v e s t m e n t  i s  d e r i v e d  f ro m  a  w e i g h t e d  a v e ra g e  o f  t h e  ra t i n g s  fo r  t h e  t h re e - ,  f i v e -  a n d  t e n - y e a r  ( i f  a p p l i c a b l e)  t i m e  p e r i o d s .  T h e  M o r n i n g s t a r  P e r c e n t i l e  
R a n k  b a s e d  o n  t h e  f u n d 's  t o t a l- re t u r n  p e rc e n t i l e  ra n k  re l a t i v e  t o  a l l  f u n d s  t h a t  h a v e  t h e  s a m e  c a t e g o r y  f o r  t h e  s a m e  t i m e  p e r i o d .  T h e  h i g h e s t  (o r  m o s t  
f a v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 ,  a n d  t h e  l o w e s t  (o r  l e a s t  fa v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 0 0.  M o r n i n g s t a r 's  t o t a l  re t u r n  i n c l u d e s  b o t h  i n c o m e  a n d  c a p i t a l  g a i n s  
o r  l o s s e s  a n d  i s  n o t  a d j u s t e d  fo r  s a l e s  c h a rg e s .  T h e  t o p - p e r fo r m i n g  f u n d  i n  a  c a t e g o r y  w i l l  a l w a y s  re c e i v e  a  ra n k  o f  1 .  T h e  p e rc e n t i l e  ra n k  b y  c a t e g o r y  
f i g u re s  a l l o w s  fo r  a  d i re c t  c o m p a r i s o n  o f  a  f u n d 's  p e r fo r m a n c e  w i t h i n  i t s  M o r n i n g s t a r  C a t e g o r y.  © 2 0 2 6  M o r n i n g s t a r,  I n c .  A l l  R i g h t s  R e s e r v e d .  T h e  
i n f o r m a t i o n  c o n t a i n e d  h e re i n :  (1)  i s  p ro p r i e t a r y  t o  M o r n i n g s t a r  a n d / o r  i t s  c o n t e n t  p ro v i d e r s ;  (2)  m a y  n o t  b e  c o p i e d  o r  d i s t r i b u t e d ;  a n d  (3)  i s  n o t  w a r ra n t e d  
t o  b e  a c c u ra t e,  c o m p l e t e ,  o r  t i m e l y.  N e i t h e r  M o r n i n g s t a r  n o r  i t s  c o n t e n t  p ro v i d e r s  a re  re s p o n s i b l e  f o r  a n y  d a m a g e s  o r  l o s s e s  a r i s i n g  f ro m  a n y  u s e  o f  t h i s  
i n f o r m a t i o n .  
2 F o r  a  c o m p l e t e  l i s t i n g  o f  f u n d  h o l d i n g s ,  v i s i t  m a s s m u t u a l f u n d s .c o m  o r  p l e a s e  c a l l  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  T h e  m e n t i o n  o f  i n d i v i d u a l  s t o c k s  a n d  o t h e r  s e c u r i t i e s  
i n  t h i s  d o c u m e n t  d o e s  n o t  c o n s t i t u t e  i n v e s t m e n t  a d v i c e.  
3 R i s k  s t a t i s t i c s  a re  c a l c u l a t e d  o v e r  a  f i v e  y e a r  p e r i o d ,  c o m p u t e d  m o n t h l y.  
R i s k  S t a t i s t i c s  -  S t a n d a r d  D e v i a t i o n  i s  a  s t a t i s t i c  t h a t  m e a s u re s  h o w  w i d e l y  a  s e r i e s  o f  re t u r n s  v a r i e s  o v e r  a  c e r t a i n  p e r i o d  o f  t i m e.  A  h i g h  s t a n d a rd  
d e v i a t i o n  i m p l i e s  g re a t e r  v o l a t i l i t y.  I n f o r m a t i o n  R a t i o  m e a s u re s  p e r f o r m a n c e  c o m p a re d  t o  a  b e n c h m a r k ,  a f t e r  a d j u s t i n g  f o r  i t s  a d d i t i o n a l  r i s k .  T h e  h i g h e r  
t h e  I n f o .  R a t i o  t h e  b e t t e r  t h e  f u n d 's  h i s t o r i c a l  p e r fo r m a n c e  i s  re l a t i v e  t o  i t s  b e n c h m a r k .  A l p h a  m e a s u re s  r i s k- a d j u s t e d  re t u r n s  re l a t i v e  t o  b e t a  a s  t h e  
m e a s u re  o f  r i s k .  A  p o s i t i v e  a l p h a  i n d i c a t e s  t h e  f u n d  h a s  p e r fo r m e d  b e t t e r  t h a n  e x p e c t e d  re t u r n s ,  a n d  n e g a t i v e  m e a n s  i t  u n d e r p e r f o r m e d  e x p e c t e d  
re t u r n s .  B e t a  i s  a  m e a s u re  o f  v o l a t i l i t y  re l a t i v e  t o  t h e  o v e ra l l  m a r k e t  re p re s e n t e d  b y  t h e  b e n c h m a r k .  T h e  b e t a  o f  t h e  b e n c h m a r k  i s  1 .0 0,  a n d  a  b e t a  l e s s  
t h a n  1 .0  i n d i c a t e s  l o w e r  r i s k  t h a n  t h e  m a r k e t ;  a  b e t a  g re a t e r  t h a n  1 .0  i n d i c a t e s  h i g h e r  r i s k  t h a n  t h e  m a r k e t .  R- s q u a r e d  ( R 2)  m e a s u re s  t h e  re l a t i o n s h i p  
b e t w e e n  t h e  p e r fo r m a n c e  o f  a  f u n d  a n d  a n  I n d e x .  T h e  h i g h e r  t h e  R- s q u a re d ,  t h e  m o re  re l a t e d  t h e  f u n d ’s  p e r f o r m a n c e  i s  t o  i t s  I n d e x .  Tr a c k i n g  E r r o r  a l s o  
k n o w n  a s  a c t i v e  r i s k ,  i s  t h e  d e g re e  t o  w h i c h  t h e  f u n d  d i f fe r s  f ro m  a n  i n d e x  o r  b e n c h m a r k .  T h e  h i g h e r  t h e  Tra c k i n g  E r ro r,  t h e  m o re  t h e  f u n d  d e v i a t e d  f ro m  
i t s  I n d e x .  S h a r p e  R a t i o  i s  a  r i s k- a d j u s t e d  m e a s u re  t o  h e l p  d e t e r m i n e  t h e  re w a rd  p e r  u n i t  o f  r i s k  u s i n g  s t a n d a rd  d e v i a t i o n  a n d  e x c e s s  re t u r n  re l a t i v e  t o  a  
r i s k- f re e  ra t e .  T h e  h i g h e r  t h e  S h a r p e  R a t i o  t h e  b e t t e r  t h e  f u n d 's  h i s t o r i c a l  r i s k- a d j u s t e d  p e r fo r m a n c e.  U p s i d e / D o w n s i d e  C a p t u r e  s h o w s  h o w  w e l l  a  f u n d  h a s  
p e r fo r m e d  re l a t i v e  t o  a  b e n c h m a r k  i n  r i s i n g  (u p s i d e)  o r  d e c l i n i n g  (d o w n s i d e)  p e r f o r m a n c e  p e r i o d s .  A n  u p s i d e  c a p t u re  ra t i o  o v e r  1 0 0  i n d i c a t e s  a  f u n d  h a s  
g e n e ra l l y  o u t p e r fo r m e d  t h e  b e n c h m a r k  d u r i n g  p e r i o d s  o f  p o s i t i v e  re t u r n s  fo r  t h e  b e n c h m a r k .  A  d o w n s i d e  c a p t u re  ra t i o  o f  l e s s  t h a n  1 0 0  i n d i c a t e s  t h a t  a  
f u n d  h a s  l o s t  l e s s  t h a n  i t s  b e n c h m a r k  i n  d e c l i n i n g  p e r fo r m a n c e  p e r i o d s .  B a t t i n g  Av e r a g e  m e a s u re s  a  m a n a g e r 's  a b i l i t y  t o  c o n s i s t e n t l y  b e a t  i t s  b e n c h m a r k  
o v e r  a  p e r i o d  o f  t i m e.  T h e  h i g h e r  t h e  n u m b e r  t h e  b e t t e r.  
F u n d  R i s k s  -  T h e  F u n d 's  P r i n c i p a l  R i s k s  i n c l u d e :  C a s h  P o s i t i o n  R i s k ,  C o n v e r t i b l e  S e c u r i t i e s  R i s k ,  C u r re n c y  R i s k ,  D e r i v a t i v e s  R i s k ,  E m e rg i n g  M a r k e t s  R i s k ,  
E q u i t y  S e c u r i t i e s  R i s k ,  F o re i g n  I n v e s t m e n t  R i s k ,  H e d g i n g  R i s k ,  La rg e  C o m p a n y  R i s k ,  L i q u i d i t y  R i s k ,  M a n a g e m e n t  R i s k ,  M a r k e t  R i s k ,  Q u a n t i t a t i v e  M o d e l s  R i s k ,  
S e c t o r  R i s k ,  Va l u a t i o n  R i s k ,  Va l u e  C o m p a n y  R i s k .  
T h e  R u s s e l l  1 0 0 0 ®  Va l u e  I n d e x  m e a s u re s  t h e  p e r fo r m a n c e  o f  t h e  l a rg e - c a p  v a l u e  s e g m e n t  o f  U. S .  e q u i t y  s e c u r i t i e s .  I t  i n c l u d e s  t h e  R u s s e l l  1 0 0 0 ®  I n d e x  
c o m p a n i e s  w i t h  l o w e r  p r i c e - t o - b o o k  ra t i o s  a n d  l o w e r  e x p e c t e d  g ro w t h  v a l u e s .  T h e  I n d e x  d o e s  n o t  re f l e c t  a n y  d e d u c t i o n  fo r  fe e s ,  e x p e n s e s ,  o r  t a x e s  a n d  
c a n n o t  b e  p u rc h a s e d  d i re c t l y  b y  i n v e s t o r s .  
I n v e s t o r s  s h o u l d  c o n s i d e r  f u n d s '  o b j e c t i v e s ,  r i s k s ,  f e e s ,  a n d  e x p e n s e s  c a r e f u l l y  b e f o r e  i n v e s t i n g .  T h i s  a n d  o t h e r  i n f o r m a t i o n  c a n  b e  f o u n d  i n  t h e  f u n d s '  
p r o s p e c t u s e s  o r  s u m m a r y  p r o s p e c t u s e s ,  w h i c h  a r e  a v a i l a b l e  f r o m  M a s s M u t u a l  b y  c a l l i n g  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  P l e a s e  r e a d  t h e m  c a r e f u l l y  b e f o r e  i n v e s t i n g .  
M a s s M u t u a l  I n v e s t m e n t s  i s  t h e  m a r k e t i n g  n a m e  fo r  c e r t a i n  p ro d u c t s  a n d / o r  s e r v i c e s  o f  M a s s M u t u a l  a n d  i t s  s u b s i d i a r i e s ,  i n c l u d i n g  M M L  I n v e s t m e n t  
A d v i s e r s ,  L LC  ( M M L  A d v i s e r s) .  I n v e s t m e n t  a d v i s o r y  s e r v i c e s  o f  M a s s M u t u a l  I n v e s t m e n t s  a re  p ro v i d e d  e x c l u s i v e l y  b y  M M L  A d v i s e r s .  P r i n c i p a l  U n d e r w r i t e r :  
M M L  D i s t r i b u t o r s ,  L LC.  ( M M L D),  1 2 9 5  S t a t e  S t . ,  S p r i n g f i e l d ,  M A  0 1 1 1 1 .  M e m b e r  F I N R A  a n d  m e m b e r  S I P C  (w w w. S I P C.o rg) .  M M L D  a n d  M M L  A d v i s e r s  a re  
s u b s i d i a r i e s  o f  M a s s M u t u a l .  © 2 0 2 6  M a s s a c h u s e t t s  M u t u a l  L i fe  I n s u ra n c e  C o m p a n y  ( M a s s M u t u a l®) ,  S p r i n g f i e l d ,  M A .  A l l  r i g h t s  re s e r v e d .  
w w w. M a s s M u t u a l .c o m  

RS9093a 
MM202710-310426 

http://massmutualfunds.com/
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