
Fact Sheet As of 03/31/2026 

MML Barings Unconstrained Income Fund1 

Barings LLC | Baring International Investment Limited 
I:BXITX Y:BXIYX A:BXIAX 
Fund Objective: 
This Fund seeks an absolute return, primarily through current income and 
secondarily through capital appreciation. 

Average Annual Total Returns (%): 
QTD YTD 1Yr 3Yr 5Yr 10Yr2 

MML Barings Unconstrained Income 
Fund -0.65 -0.65 4.15 8.08 3.74 5.36 

FTSE 3 Month US T Bill Index 0.93 0.93 4.22 4.97 3.49 2.32 
Morningstar Percentile Rank3  - - 55 14 21 7 
# Funds In Category - - 197 191 174 121 
Performance shown is for class I shares. Max Sales charge for I is 0.00%. 

Calendar Year Returns (%): 
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 

● 5.97 8.85 13.29 -9.68 5.96 3.44 9.71 -1.73 6.76 14.87 
● 4.40 5.45 5.26 1.50 0.05 0.58 2.25 1.86 0.84 0.27 

● Fund (Class I) ● Benchmark 

Portfolio Characteristics: 
Fund 

Average Effective Maturity 6.66 Years 
Average Effective Duration 1.73 Years 
# of Bond Holdings 535 
# of Issuers 390 
Average Bond Price $92.23 
Yield to Worst 8.50% 
OAS (bps) 328.64 
Subsidized SEC 30-Day Yield 6.58% 
Unsubsidized SEC 30-Day Yield 6.23% 

Morningstar Category: Nontraditional Bond 
Fund Net Assets: $141M 
Fund Inception Date: 09/16/2013 
Fund Benchmark: FTSE 3 Month US T Bill Index 

Fund Ratings:3 

Morningstar 
Rating 

Funds in 
Category 

Overall Rating 191 
3 Year 191 
5 Year 174 
10 Year 121 

Growth of $10,000 (Class I): 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

$10,000
$12,000
$14,000
$16,000
$18,000

Fund Performance over 10 Years

Sector Allocation: 
Fund 

● 1st Lien Senior Secured Loans 29.54% 

● Senior Unsecured Bonds 26.27% 

● Senior Secured Bonds 23.80% 

● Cash 8.90% 

● CDO / CLO 7.91% 

● Equity 2.51% 

● 2nd Lien Senior Secured Loans 1.02% 

● Other 0.05% 
- Derivatives 0.00% 
- Special Situations 0.00% 

1Prior to 2/1/2026, the Fund's name was MassMutual Global Credit Income Opportunities Fund. 
Performance shown is past performance and does not guarantee future results. Investment return and the principal value of an investment fluctuate; so an investor's shares when redeemed, 
may be worth more or less than their original cost. Current performance may be higher or lower. For more current information, including the fund's holdings and month-end performance, call 
1-866-444-2601. Performance includes the reinvestment of dividends and capital gains and reflects waivers and subsidies. The results are not adjusted for sales charges or taxes. 
Performance less than one year is cumulative; all other performance is annualized. 
Average Effective Maturity is the dollar-weighted average of all the current maturities of the bonds in a portfolio, taking into account any prepayments, callable positions, and adjustable 
coupons which may shorten the maturity. The longer the average maturity, the more sensitive the portfolio will be to changes in interest rates. Average Effective Duration measures the 
sensitivity of the price of a fixed-income investment to a change in interest rates. The higher the duration number, the more sensitive a fixed-income investment will be to those changes. 
Effective duration takes into account that expected cash flows will fluctuate as interest rates change. This measure is a more direct indication of price sensitivity, and hence value, than 
Average Effective Maturity. Average Bond Price is the weighted average market price of the Fund’s holdings. Yield to Worst is the lowest possible yield that can be received on bonds held by 
the fund within the terms of its contract without the issuer actually defaulting. Option-Adjusted Spread (OAS) is the measurement of the spread of a fixed-income security rate and the risk-
free rate of return, which is then adjusted to take into account an embedded option. The Securities and Exchange Commission (SEC) 30-Day Yield is computed under an SEC standardized 
formula. Subsidized (Sub.) yields reflect fee waivers in effect. Without such waivers, yields would be reduced. Unsubsidized (Unsub.) yields do not reflect fee waivers in effect. 
The Growth of $10,000 - graph shows an investment's performance based on how $10,000 invested in the fund would have grown over time. The growth of $10,000 begins at the 
investment's inception date or the first year listed on the graph, whichever is appropriate. 

N OT  F D I C  I N S U R E D  ●  M AY  LO S E  VA LU E  ●  N O  B A N K  G UA R A N T E E  



MML Barings Unconstrained Income Fund 
Credit Quality:4 

Fund 
BBB 6.92% 
BB 37.46% 
B 34.22% 
Below B 5.95% 
Not Rated 6.56% 

Risk Statistics:5 

Fund 
Standard Deviation 4.97 
Alpha 2.00 
Tracking Error 6.21 
Sharpe Ratio 0.10 
Batting Average 56.67 

Portfolio Managers: 
Managed By Managed Since 
Scott Roth, CFA 
Barings Sep. 2013 

Sean Feeley, CFA 
Barings Sep. 2013 

Chris Sawyer 
Barings May. 2021 

Brian Pacheco, CFA 
Barings Feb. 2023 

Chris Ellis 
Barings Sep. 2023 

Top 5 Holdings:6 

Value 
FIXED INC CLEARING CORP.REPO 9.04% 
ISHARES BROAD USD HIGH YIELD C 
ISHARES BROAD USD HIGH YIELD 1.73% 

TRAVELEX ISSUERCO 2 PLC COMPANY 
GUAR REGS 03/29 3.01 1.30% 

RR LTD RRAM 2022 20A DR 144A 0.99% 
EURO CURRENCY 0.84% 

Distribution History (Class I): 
Income Paid Monthly Value per Share 
04/01/2026 $0.0427 
03/02/2026 $0.0402 
02/02/2026 $0.0398 

Expense Ratios: 
Inception 

Date 
Gross 

Expense 
Net 

Expense 
I 09/16/2013 1.10% 0.85% 
Y 09/16/2013 1.15% 0.90% 
A 09/16/2013 1.41% 1.16% 
The expenses in the table reflect a contractual agreement 
by MML Advisers to waive a percentage of the 
management fees or cap the fees and expenses of the 
Fund through January 31, 2027. Please refer to the Fund's 
prospectus for more information. 

2 T h e  M M L  B a r i n g s  U n c o n s t ra i n e d  I n c o m e  F u n d  (t h e  F u n d )  i s  t h e  s u c c e s s o r  t o  t h e  B a r i n g s  G l o b a l  C re d i t  I n c o m e  O p p o r t u n i t i e s  F u n d  (t h e  P re d e c e s s o r  F u n d ) ,  
a s  a  re s u l t  o f  t h e  re o rg a n i z a t i o n  o f  t h e  P re d e c e s s o r  F u n d  i n t o  t h e  s u c c e s s o r  F u n d  o n  1 2 / 1 0 / 2 0 2 1 .  A c c o rd i n g l y,  a l l  p e r f o r m a n c e  a n d  o t h e r  i n f o r m a t i o n  
s h o w n  f o r  t h e  F u n d  fo r  p e r i o d s  p r i o r  t o  1 2 / 1 0 / 2 0 2 1  i s  t h a t  o f  t h e  P re d e c e s s o r  F u n d .  
3 M o r n i n g s t a r  R a t i n g ™  -  C a t e g o r y  -  N o n t r a d i t i o n a l  B o n d .  F o r  e a c h  i n v e s t m e n t  w i t h  a t  l e a s t  a  t h r e e - y e a r  h i s t o r y,  M o r n i n g s t a r  c a l c u l a t e s  a  M o r n i n g s t a r  
R a t i n g ™  b a s e d  o n  h o w  a n  i n v e s t m e n t  r a n k s  o n  a  M o r n i n g s t a r  R i s k- A d j u s t e d  R e t u r n  m e a s u r e  a g a i n s t  o t h e r  i n v e s t m e n t s  i n  t h e  c a t e g o r y.  T h i s  m e a s u re  t a k e s  
i n t o  a c c o u n t  v a r i a t i o n s  i n  a n  i n v e s t m e n t 's  m o n t h l y  p e r fo r m a n c e  a f t e r  a d j u s t i n g  f o r  s a l e s  l o a d s  (e x c e p t  fo r  l o a d - w a i v e d  A  s h a re s) ,  re d e m p t i o n  fe e s ,  a n d  
t h e  r i s k- f re e  ra t e ,  p l a c i n g  m o re  e m p h a s i s  o n  d o w n w a rd  v a r i a t i o n s  a n d  re w a rd i n g  c o n s i s t e n t  p e r f o r m a n c e.  T h e  t o p  1 0 %  o f  i n v e s t m e n t s  i n  e a c h  c a t e g o r y  
re c e i v e  5  s t a r s ,  t h e  n e x t  2 2 . 5 %  re c e i v e  4  s t a r s ,  t h e  n e x t  3 5 %  re c e i v e  3  s t a r s ,  t h e  n e x t  2 2 . 5 %  re c e i v e  2  s t a r s  a n d  t h e  b o t t o m  1 0 %  re c e i v e  1  s t a r.  O v e r a l l  
M o r n i n g s t a r  R a t i n g  fo r  a n  i n v e s t m e n t  i s  d e r i v e d  f ro m  a  w e i g h t e d  a v e ra g e  o f  t h e  ra t i n g s  f o r  t h e  t h re e - ,  f i v e -  a n d  t e n - y e a r  ( i f  a p p l i c a b l e)  t i m e  p e r i o d s .  T h e  
M o r n i n g s t a r  P e r c e n t i l e  R a n k  b a s e d  o n  t h e  f u n d 's  t o t a l- re t u r n  p e rc e n t i l e  ra n k  re l a t i v e  t o  a l l  f u n d s  t h a t  h a v e  t h e  s a m e  c a t e g o r y  f o r  t h e  s a m e  t i m e  p e r i o d .  
T h e  h i g h e s t  (o r  m o s t  f a v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 ,  a n d  t h e  l o w e s t  (o r  l e a s t  f a v o ra b l e)  p e rc e n t i l e  ra n k  i s  1 0 0.  M o r n i n g s t a r 's  t o t a l  re t u r n  i n c l u d e s  b o t h  
i n c o m e  a n d  c a p i t a l  g a i n s  o r  l o s s e s  a n d  i s  n o t  a d j u s t e d  fo r  s a l e s  c h a rg e s .  T h e  t o p - p e r fo r m i n g  f u n d  i n  a  c a t e g o r y  w i l l  a l w a y s  re c e i v e  a  ra n k  o f  1 .  T h e  
p e rc e n t i l e  ra n k  b y  c a t e g o r y  f i g u re s  a l l o w s  fo r  a  d i re c t  c o m p a r i s o n  o f  a  f u n d 's  p e r f o r m a n c e  w i t h i n  i t s  M o r n i n g s t a r  C a t e g o r y.  © 2 0 2 6  M o r n i n g s t a r,  I n c .  A l l  
R i g h t s  R e s e r v e d .  T h e  i n fo r m a t i o n  c o n t a i n e d  h e re i n :  (1)  i s  p ro p r i e t a r y  t o  M o r n i n g s t a r  a n d / o r  i t s  c o n t e n t  p ro v i d e r s ;  (2)  m a y  n o t  b e  c o p i e d  o r  d i s t r i b u t e d ;  
a n d  (3)  i s  n o t  w a r ra n t e d  t o  b e  a c c u ra t e,  c o m p l e t e ,  o r  t i m e l y.  N e i t h e r  M o r n i n g s t a r  n o r  i t s  c o n t e n t  p ro v i d e r s  a re  re s p o n s i b l e  f o r  a n y  d a m a g e s  o r  l o s s e s  
a r i s i n g  f ro m  a n y  u s e  o f  t h i s  i n fo r m a t i o n .  
4 C r e d i t  Q u a l i t y  d o e s  n o t  i n c l u d e  c a s h  a n d  e q u i v a l e n t s  a n d  re p re s e n t s  t h e  g ra d i n g  o f  a  d e b t  s e c u r i t y  w i t h  re s p e c t  t o  t h e  i s s u e r 's  a b i l i t y  t o  m e e t  i n t e re s t  
a n d  p r i n c i p a l  re q u i re m e n t s  i n  a  t i m e l y  m a n n e r.  R a t i n g s  b y  S & P,  M o o d y 's ,  o r  a n y  o t h e r  N a t i o n a l l y  R e c o g n i z e d  S e c u r i t y  R a t i n g  O rg a n i z a t i o n  (N R S R O)  a re  
m e a s u re d  o n  a  s c a l e  t h a t  g e n e ra l l y  ra n g e s  f ro m  A A A  ( h i g h e s t)  t o  D  ( l o w e s t) .  I s s u e s  ra t e d  A A A ,  A A ,  A ,  a n d  B B B  a re  c o n s i d e re d  i n v e s t m e n t  g ra d e .  B o n d s ,  
i n c l u d i n g  g o v e r n m e n t  a n d  g o v e r n m e n t- re l a t e d ,  n o t  ra t e d  b y  a  N R S R O  a re  i n c l u d e d  i n  t h e  N o t  R a t e d  c a t e g o r y.  H i g h e r- ra t e d  b o n d s  g e n e ra l l y  p ro v i d e  l o w e r  
re t u r n s  a n d  g re a t e r  s a fe t y.  We i g h t e d  a v e ra g e  ra t i n g s  m e t h o d o l o g y  u s e s  t h e  h i g h e s t  o f  a n y  N R S R O.  
5 R i s k  s t a t i s t i c s  a re  c a l c u l a t e d  o v e r  a  f i v e  y e a r  p e r i o d ,  c o m p u t e d  m o n t h l y.  
6 F o r  a  c o m p l e t e  l i s t i n g  o f  f u n d  h o l d i n g s ,  v i s i t  m a s s m u t u a l f u n d s .c o m  o r  p l e a s e  c a l l  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  T h e  m e n t i o n  o f  i n d i v i d u a l  s t o c k s  a n d  o t h e r  s e c u r i t i e s  
i n  t h i s  d o c u m e n t  d o e s  n o t  c o n s t i t u t e  i n v e s t m e n t  a d v i c e.  
R i s k  S t a t i s t i c s  -  S t a n d a r d  D e v i a t i o n  i s  a  s t a t i s t i c  t h a t  m e a s u re s  h o w  w i d e l y  a  s e r i e s  o f  re t u r n s  v a r i e s  o v e r  a  c e r t a i n  p e r i o d  o f  t i m e.  A  h i g h  s t a n d a rd  
d e v i a t i o n  i m p l i e s  g re a t e r  v o l a t i l i t y.  A l p h a  m e a s u re s  r i s k- a d j u s t e d  re t u r n s  re l a t i v e  t o  b e t a  a s  t h e  m e a s u re  o f  r i s k .  A  p o s i t i v e  a l p h a  i n d i c a t e s  t h e  f u n d  h a s  
p e r fo r m e d  b e t t e r  t h a n  e x p e c t e d  re t u r n s ,  a n d  n e g a t i v e  m e a n s  i t  u n d e r p e r fo r m e d  e x p e c t e d  re t u r n s .  Tr a c k i n g  E r r o r  a l s o  k n o w n  a s  a c t i v e  r i s k ,  i s  t h e  d e g re e  
t o  w h i c h  t h e  f u n d  d i f f e r s  f ro m  a n  i n d e x  o r  b e n c h m a r k .  T h e  h i g h e r  t h e  Tra c k i n g  E r ro r,  t h e  m o re  t h e  f u n d  d e v i a t e d  f ro m  i t s  I n d e x .  S h a r p e  R a t i o  i s  a  r i s k-
a d j u s t e d  m e a s u re  t o  h e l p  d e t e r m i n e  t h e  re w a rd  p e r  u n i t  o f  r i s k  u s i n g  s t a n d a rd  d e v i a t i o n  a n d  e x c e s s  re t u r n  re l a t i v e  t o  a  r i s k- f re e  ra t e .  T h e  h i g h e r  t h e  
S h a r p e  R a t i o  t h e  b e t t e r  t h e  f u n d 's  h i s t o r i c a l  r i s k- a d j u s t e d  p e r fo r m a n c e.  B a t t i n g  Av e r a g e  m e a s u re s  a  m a n a g e r 's  a b i l i t y  t o  c o n s i s t e n t l y  b e a t  i t s  b e n c h m a r k  
o v e r  a  p e r i o d  o f  t i m e.  T h e  h i g h e r  t h e  n u m b e r  t h e  b e t t e r.  
F u n d  R i s k s  -  T h e  F u n d 's  P r i n c i p a l  R i s k s  i n c l u d e :  B a n k  Lo a n s  R i s k ,  C a s h  P o s i t i o n  R i s k ,  C re d i t  R i s k ,  C u r re n c y  R i s k ,  D e fa u l t e d  a n d  D i s t re s s e d  S e c u r i t i e s  R i s k ,  
D e r i v a t i v e s  R i s k ,  D o l l a r  R o l l  a n d  R e v e r s e  R e p u rc h a s e  A g re e m e n t  Tra n s a c t i o n  R i s k ,  E m e rg i n g  M a r k e t s  R i s k ,  F i x e d  I n c o m e  S e c u r i t i e s  R i s k ,  F o re i g n  
I n v e s t m e n t  R i s k ,  F re q u e n t  Tra d i n g / P o r t fo l i o  Tu r n o v e r  R i s k ,  H e d g i n g  R i s k ,  I n f l a t i o n  R i s k ,  Le v e ra g i n g  R i s k ,  L I B O R  R i s k ,  L i q u i d i t y  R i s k ,  M a n a g e m e n t  R i s k ,  
M a r k e t  R i s k ,  M o r t g a g e -  a n d  A s s e t- B a c k e d  S e c u r i t i e s  R i s k ,  R e i n v e s t m e n t  R i s k ,  R e p u rc h a s e  A g re e m e n t  R i s k ,  R e s t r i c t e d  S e c u r i t i e s  R i s k ,  R i s k  o f  I n v e s t m e n t  i n  
o t h e r  F u n d s  o r  P o o l s ,  S e c t o r  R i s k ,  U. S .  G o v e r n m e n t  S e c u r i t i e s  R i s k ,  Va l u a t i o n  R i s k ,  W h e n - I s s u e d ,  D e l a y e d  D e l i v e r y,  T B A ,  a n d  F o r w a rd  C o m m i t m e n t  
Tra n s a c t i o n  R i s k .  
T h e  F T S E  3  M o n t h  U S  T  B i l l  I n d e x  m e a s u re s  t h e  p e r fo r m a n c e  o f  t h e  l a s t  t h re e  t h re e - m o n t h  Tre a s u r y  b i l l  m o n t h - e n d  ra t e s .  T h e  I n d e x  d o e s  n o t  re f l e c t  a n y  
d e d u c t i o n  f o r  fe e s ,  e x p e n s e s ,  o r  t a x e s  a n d  c a n n o t  b e  p u rc h a s e d  d i re c t l y  b y  i n v e s t o r s .  
I n v e s t o r s  s h o u l d  c o n s i d e r  f u n d s '  o b j e c t i v e s ,  r i s k s ,  f e e s ,  a n d  e x p e n s e s  c a r e f u l l y  b e f o r e  i n v e s t i n g .  T h i s  a n d  o t h e r  i n f o r m a t i o n  c a n  b e  f o u n d  i n  t h e  f u n d s '  
p r o s p e c t u s e s  o r  s u m m a r y  p r o s p e c t u s e s ,  w h i c h  a r e  a v a i l a b l e  f r o m  M a s s M u t u a l  b y  c a l l i n g  1 - 8 6 6 - 4 4 4 - 2 6 0 1 .  P l e a s e  r e a d  t h e m  c a r e f u l l y  b e f o r e  i n v e s t i n g .  
M a s s M u t u a l  I n v e s t m e n t s  i s  t h e  m a r k e t i n g  n a m e  fo r  c e r t a i n  p ro d u c t s  a n d / o r  s e r v i c e s  o f  M a s s M u t u a l  a n d  i t s  s u b s i d i a r i e s ,  i n c l u d i n g  M M L  I n v e s t m e n t  
A d v i s e r s ,  L LC  ( M M L  A d v i s e r s) .  I n v e s t m e n t  a d v i s o r y  s e r v i c e s  o f  M a s s M u t u a l  I n v e s t m e n t s  a re  p ro v i d e d  e x c l u s i v e l y  b y  M M L  A d v i s e r s .  P r i n c i p a l  U n d e r w r i t e r :  
M M L  D i s t r i b u t o r s ,  L LC.  ( M M L D),  1 2 9 5  S t a t e  S t . ,  S p r i n g f i e l d ,  M A  0 1 1 1 1 .  M e m b e r  F I N R A  a n d  m e m b e r  S I P C  (w w w. S I P C.o rg) .  M M L D  a n d  M M L  A d v i s e r s  a re  
s u b s i d i a r i e s  o f  M a s s M u t u a l .  © 2 0 2 6  M a s s a c h u s e t t s  M u t u a l  L i fe  I n s u ra n c e  C o m p a n y  ( M a s s M u t u a l®) ,  S p r i n g f i e l d ,  M A .  A l l  r i g h t s  re s e r v e d .  
w w w. M a s s M u t u a l .c o m  

RS9093a 
MM202710- 310431 

http://massmutualfunds.com/
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