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STATEMENT AS OF SEPTEMBER 30, 2021 OF THE C.M. Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1. Bonds 3,744 547,495 3,744,547,495 | ¢ 4,068,995,047
2. Stocks:
2.1 Preferred stocks 12,078,477 12,078,477 | .. 5,124,491
2.2 Common stocks 322,387,623 322,387,623 | 299,648,072
3. Mortgage loans on real estate:
3.1 First liens 1,000,279,207 1,000,279,207 | 943,137,341
3.2 Other than first liens.
4. Real estate:
4.1 Properties occupied by the company (less$ ...
encumbrances)
4.2 Properties held for the production of income (less
$ encumbrances)
4.3 Properties held for sale (less $ ...
encumbrances)
5. Cash($ ...........46,724,407 ), cash equivalents
$ 407,563,731 ) and short-term
investments ($§ ... 220,789,278 ) 675,077,416 675,077,416 | 334,630,925
6. Contract loans (including$ premiumnotes) .| 145,720,697 145,720,697 | 152,715,610
7. Derivatives 666,448,470 666,448,470 | 960,380,010
8. Other invested assets 175,644,009 [ . 403,562 | 175,240,446 | 163,882,941
9. Receivables for securities 325,807,778 325,807,778 | 366,532,079
10. Securities lending reinvested collateral assets
11. Aggregate write-ins for invested i
12. Subtotals, cash and invested assets (Lines 1 to 11) 7,067,991,172 | 403,562 | 7,067,587,609 | ... 7,295,046,516
13. Titleplantsless$ ... charged off (for Title insurers
only)
14. Investment income due and accrued 103,265,678 | . 357,969 [ 102,907,708 | - 113,850,227
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection| 110,297 10,297 | 296,393
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...
earned but unbilled premiums) (21,511,126) (21,511,126)| .| (12,326,329)
15.3 Accrued retrospective premiums ($ ... ) and
contracts subject to redetermination ($ ... )
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 34,912,894 604,542 34,308,352 | ... 25,117,816
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts 6,376,721 6,376,721 | 5,217,534
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ___ | - 17,288,903 17,288,903 | . 5,970,673
18.2 Net deferred tax asset 36,390,995 | - 17,301,640 | 19,089,355 | 4,135,672
19. Guaranty funds receivable or on deposit 619,516 619,516 650,728
20. Electronic data processing equipment and software
21. Furniture and equipment, including health care delivery assets
$ )
22. Net adjustment in assets and liabilities due to foreign exchange rates
23. Receivables from parent, subsidiaries and affiliates 350,210 350,210 | 309,750
24. Healthcare ($ oo ) and other amounts receivable ...
25. Aggregate write-ins for other than invested assets 182,493 99,928 82,565 447,121
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) 7,245,977, 758 | ] 18,767,642 | 7,227,210, 111 | ] 7,438,716,101
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts . 2,059,823690 | | 2,059,823,690 | 1,972,434,996
28. Total (Lines 26 and 27) 9,305,801,443 18,767,642 9,287,033,801 9,411,151,097
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Miscellaneous other assets 82,146 82,146 447 121
2502. Cash advances to agents 100,347 99,928 419
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 182,493 99,928 82,565 447,121




STATEMENT AS OF SEPTEMBER 30, 2021 OF THE C.M. Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

,,,,,,,,,,,,,, 3,889,302,267 less $ included in Line 6.3

Aggregate reserve for life contracts $

Current
Statement Date

2
December 31
Prior Year

(including$ Modco Reserve) 3,889,302,267 | . 3,899,706,312
2. Aggregate reserve for accident and health contracts (including$ ... Modco Reserve)
3. Liability for deposit-type contracts (including$ . Modco Reserve) 73,852,937 [ 68,849,761
4. Contract claims:
4.1 Life 40,891,959 | 24,379,828
4.2 Accident and health
5. Policyholders’ dividends/refunds to members $ ... andcoupons$ due
and unpaid
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ...
Modco)
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including$ ... Modco)
6.3 Coupons and similar benefits (including $ Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S discount; including$ accident and health premiums 61,402 9,931
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liabilityof $ accident and health
experience rating refunds of whicn$ is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including$ ... assumedand $§ 349,952
ceded 349,952 311,259
9.4 Interest Maintenance Reserve 174,619,702 | . 212,758,059
10. Commissions to agents due or accrued-life and annuity contracts $
R and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued 1,231,596 | 139
13. Transfers to Separate Accounts due or accrued (net) (including$ | (3,000,353) accrued for expense
allowances recognized in reserves, net of reinsured allowances) (3,424,730)] | (3,580,839)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes 859,199 808,197
15.1 Current federal and foreign income taxes, including $ ... on realized capital gains (losses)
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee 333,392 590,513
18.  Amounts held for agents' account, including $ ... agents' credit balances
19. Remittances and items not allocated 78,678,306 | 52,521,633
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money$ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve 102,383,087 [ - 102,906,011
24.02 Reinsurance in unauthorized and certified ($ ... ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ... ) reinsurers
24.04 Payable to parent, subsidiaries and affiliates 70,921,543 | 21,030,442
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance
24.08 Derivatives 662,574,748 | 941,323,191
24.09 Payable for securities 3,511,799 | 139,520
24.10 Payable for securities lending
24.11 Capitalnotes$ and interest thereon $
25. Aggregate write-ins for liabilities 314,352,947 378,203,026
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 5,438,500, 107 5,699,956,983
27. From Separate Accounts Statement 2,059,823,690 | ... 1,972,434,996
28. Total liabilities (Lines 26 and 27) 7,498,323, 797 7,672,391,979
29. Common capital stock 2,500,000 [ ... 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus 450,276,208 | __._..__..450,276,208
34. Aggregate write-ins for special surplus funds
35.  Unassigned funds (surplus) 1,335,933,796 | 1,285,982,910
36. Less treasury stock, at cost:
36.1 . shares common (value included in Line 29 $ )
36.2 shares preferred (value included in Line 30 $ )
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ ... in Separate Accounts Statement) . 1,786,210,004 1,736,259, 118
38. Totals of Lines 29, 30 and 37 1,788,710,004 1,738,759,118
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 9,287,033,801 9,411,151,097
DETAILS OF WRITE-INS
2501. Derivative collateral 162,015,453 | 248,551,088
2502. Derivative accrued interest 148,807,787 | 126,060,423
2503. Funds awaiting escheat and other miscellaneous 3,529,707 [ . 3,591,515
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 314,352,947 378,203,026
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




STATEMENT AS OF SEPTEMBER 30, 2021 OF THE C.M. Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts 203,091,832 | 202,035,962 [ 276,229,691
2. Considerations for supplementary contracts with life contingencies 910,283 2,775,933 | 2,866,483
3. Netinvestment income 184,558,615 180,089,759 | 275,969,519
4. Amortization of Interest Maintenance Reserve (IMR) 4,330,148 | 2,391,914 3,146,616
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded 38,746,836 [ ... 42,530,949 | . 59,726,388
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts 29,419,957 | . 27,141,092 | . 36,681,510
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 1,795,252 1,629,816 2,178,571
9. Totals (Lines 1 to 8.3) 462,852,924 458,595,424 656,798,778
10. Death benefits 96,984,093 | 79,857,467 | - 123,946,058
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits 95,260,711 | 83,380,139 | - 116,231,991
13. Disability benefits and benefits under accident and health contracts MATIT | 466,841 [ 615,698
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts 234,349,252 | ... 240,809,911 |._____._.330,481,226
16.  Group conversions
17. Interest and adjustments on contract or deposit-type contract funds 3,075,634 2,229,797 | 2,443,311
18. Payments on supplementary contracts with life contingencies 2,088,604 | 1,470,924 | . 1,935,433
19. Increase in aggregate reserves for life and accident and health contracts (10,403,391) (18,457,028) (36,735,295)
20. Totals (Lines 10 to 19) 421,769,699 | 389,758,052 | 538,918,422
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
business only) 27,999,866 | 29,106,893 | 40,973,055
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses and fraternal expenses 54,442 136 | .. 61,598,940 | . 78,004,831
24. Insurance taxes, licenses and fees, excluding federal income taxes 7,785,004 | . 7,542,658 | 9,988,649
25. Increase in loading on deferred and uncollected premiums 106,042 4,359 (372,133)
26. Net transfers to or (from) Separate Accounts net of reinsurance (108,337,087)| ... (80,510,680)|..........._. (122,032,452)
27. Aggregate write-ins for deductions (4,356,190) (4,260,269) (5,174,737)
28. Totals (Lines 20 to 27) 399,409,471 403,239,953 540,305,635
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
Line 28) 63,443,453 | 55,355,471 | 116,493,143
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 minus Line 30) 63,443,453 | . 55,355,471 | . 116,493,143
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 10,205,548 4,399,069 7,761,377
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 53,237,905 [ ... 50,956,402 | ... 108,731,766
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof $ ... 2,088,357 (excludingtaxesof $ ... 1,670,161
transferred to the IMR) (8,810,090) (4,122,318) (6,689,033)
35. Netincome (Line 33 plus Line 34) 44 427,815 46,834,084 102,042,733
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year 1,738,759,118 1,735,037,566 1,735,037,566
37. Netincome (Line 35) 44,427,815 46,834,084 102,042,733
38. Change in net unrealized capital gains (losses) less capital gains taxof $ | (269,894) [ - 17,349,309 | 12,257,609 | 36,804,943
39. Change in net unrealized foreign exchange capital gain (loss) (17,298,876)| 8,013,169 ..34,444 010
40. Change in net deferred income tax 9,779,566 (26,557,248) (27,115,261)
41. Change in nonadmitted assets (197,049) 35,256,040 | 28,693,373
42. Change in liability for reinsurance in unauthorized and certified companies (558,050)| 2,273,207
43. Change in reserve on account of change in valuation basis, (increase) or decrease 2,500,000
44. Change in asset valuation reserve 522,924 9,501,599 [ . 3,753,298
45. Change in treasury stock
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement
48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50.1 Paid in
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders (173,000,000)f ... (173,000,000)
53. Aggregate write-ins for gains and losses in surplus (4,632,804) (5,006,388) (6,674,750)
54. Net change in capital and surplus for the year (Lines 37 through 53) 49,950,886 6,740,815 3,721,553
55. Capital and surplus, as of statement date (Lines 36 + 54) 1,788,710,004 1,741,778 ,381 1,738,759,118
DETAILS OF WRITE-INS
08.301. Revenue sharing 1,795,262 | . 1,629,816 | 2,178,571
08.302. Miscel laneous
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 1,795,252 1,629,816 2,178,571
2701. Reinsurance ceded adjustment (4,632,804)| .. (5,005,001)f | (6,673,456)
2702. Miscellaneous charges to operations 276,614 744,822 | 1,498,719
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) (4,356,190) (4,260,269) (5,174,737)
5301. Reinsurance ceded adjustment (4,632,804)f . (5,006,388)f. .| (6,674,750)
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (4,632,804) (5,006,388) (6,674,750)




STATEMENT AS OF SEPTEMBER 30, 2021 OF THE C.M. Life Insurance Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net of reinsurance 212,424 414 | . 209,128,789 | ... 272,480,499
2. Net investment income 214 311,515 [ - 189,720,757 | ... 269,876,921
3. Miscellaneous income 70,313,675 73,538,922 101,461,929
4. Total (Lines 1 to 3) 497,049,604 472,388,468 643,819,349
5. Benefit and loss related payments 424 241,023 | . 394,661,051 [ 567,830,962
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts .| | (108,868,511)] | (80,815,389)| | (122,202,794)
7. Commissions, expenses paid and aggregate write-ins for deductions 40,738,144 | - 106,726,679 | - 141,606,018
8. Dividends paid to policyholders
9. Federal and foreign income taxes paid (recovered) netof$ 10,566,902 tax on capital
gains (losses) 25,282,302 7,847,095 14,852,937
10. Total (Lines 5 through 9) 381,392,958 428,419,436 602,087,123
11.  Net cash from operations (Line 4 minus Line 10) 115,656,646 43,969,032 41,732,226
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds 743,568,280 | 516,835,873 | ... 681,605,520
12.2 Stocks 631,043 | 2,633,968 [ ... 4,762,987
12.3 Mortgage loans 64,836,507 75,563,484 | - 111,116,592
12.4 Real estate
12.5 Other invested t 9,400,026 | 6,873,933 | ... 10,935,908
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments (32,789) 15,326 (17,015)
12.7 Miscellaneous proceeds 7,132,853 77,617,067 59,990,626
12.8 Total investment proceeds (Lines 12.1 to 12.7) 825,535,920 | . 679,539,651 [ 868,394,618
13. Cost of investments acquired (long-term only):
13.1 Bonds 430,105,935 | 836,246,465 | ... 904,204,424
13.2 Stocks 7,025,544 | . 2,179,511 | . 2,314,092
13.3 Mortgage 10ans ... | 122,423,128 | 113,070,789 | ... 119,789,621
13.4 Real estate
13.5 Other invested t 18,170,865 | ... 16,835,316 | ... 21,908,476
13.6 Miscellaneous applications (26,281,966) (11,483,988) 5,221,180
13.7 Total investments acquired (Lines 13.1 to 13.6) 551,443,506 956,848,093 1,053,437,793
14. Netincrease (or decrease) in contract loans and premium notes (6,986,241) 200,435 1,858,133
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 281,078,655 (277,508,877) (186,901,308)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities 3,502,794 | | (18,658,766)| | (17,648,361)
16.5 Dividends to stockholders 173,000,000 |- 173,000,000
16.6 Other cash provided (applied) (59,881,604) 271,154,287 207,323,308
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6) (56,288,810) 79,495,521 16,674,947
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .| 340,446,491 | (154,044,324)[ | (128,494,135)
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year 334,630,925 | 463,125,060 | 463,125,060
19.2 End of period (Line 18 plus Line 19.1) 675,077,416 309,080,736 334,630,925
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Bond conversions and refinancing 13,983,870 | 16,420,883 | ... . 186,724,786
20.0002. Net investment income payment in-kind bonds 989,777 | .o 464,749 | . 1,081,181
20.0003. Stock conversion 44,712 2,973,428
20.0004. Assets received in—kind for bond maturity




STATEMENT AS OF SEPTEMBER 30, 2021 OF THE C.M. Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31
1. Industrial life
2. Ordinary life insurance 131,661,908 [ 132,810,168 | 178,018,247
3. Ordinary individual annuities 585,617,170 [ 629,261,086 | 902,336,533
4. Credit life (group and individual)
5. Group life insurance
6. Group annuities
7. A&H-group
8. A &H - credit (group and individual)
9. A&H-other
10. Aggregate of all other lines of business
11.  Subtotal (Lines 1 through 10) 717,279,078 | 762,071,254 | 1,080,354,780
12.  Fraternal (Fraternal Benefit Societies Only)
13.  Subtotal (Lines 11 through 12) 717,279,078 { 762,071,254 | 1,080,354,780
14. Deposit-type contracts
15. _ Total (Lines 13 and 14) 717,279,078 762,071,254 1,080,354,780
DETAILS OF WRITE-INS
1001.
1002.
1003.
1098. Summary of remaining write-ins for Line 10 from overflow page
1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above)
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STATEMENT AS OF SEPTEMBER 30, 2021 OF C. M. Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

a.

d.

Accounting practices:

The accompanying financial statements of C.M. Life Insurance Company (the Company) have been prepared in conformity with the
Statutory Accounting Practices (SAP) of the National Association of Insurance Commissioners (NAIC) and the accounting practices
prescribed or permitted by the State of Connecticut Insurance Department.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the

State of Connecticut is shown below:

F/S F/S
SSAP# Page Line# 2021 2020
NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX % 44 427815 $ 102,042,733

2) State prescribed practices that increase/(decrease) NAIC SAP:  N/A N/A N/A -

2)
(3) State permitted practices that increase/(decrease) NAIC SAP: N/A N/A N/A -
4)

4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 44,427,815 $ 102,042,733
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 1,788,710,004 $ 1,738,759,118

6) State prescribed practices that increase/(decrease) NAIC SAP:  N/A N/A N/A -

(6)
(7) State permitted practices that increase/(decrease) NAIC SAP: N/A N/A N/A -
(8)

8) NAIC SAP (5-6-7=8) XXX XXX XXX $§ 1,788,710,004 $ 1,738,759,118

Use of estimates in the preparation of the financial statements - No change
Accounting policy:
(1) No change

(2) Bonds are generally valued at amortized cost using the constant yield interest method with the exception of NAIC Category 6
bonds, which are in or near default, and certain residential mortgage-backed securities (RMBS) and commercial mortgage-
backed securities (CMBS), which are rated by outside modelers, which are carried at the lower of amortized cost or fair value.
NAIC ratings are applied to bonds and other securities. Categories 1 and 2 are considered investment grade, while Categories
3 through 6 are considered below investment grade. Bond transactions are recorded on a trade date basis, except for private
placement bonds, which are recorded on the funding date.

The fair value of bonds is based on quoted market prices when available. If quoted market prices are not available, values
provided by other third-party organizations are used. If values provided by other third-party organizations are unavailable, fair
value is estimated using internal models by discounting expected future cash flows using observable current market rates
applicable to yield, credit quality and maturity of the investment or using quoted market values for comparable investments.
Internal inputs used in the determination of fair value include estimated prepayment speeds, default rates, discount rates and
collateral values, among others. Structure characteristics and cash flow priority are also considered. Fair values resulting from
internal models are those expected to be received in an orderly transaction between willing market participants.

(3-5) No change

(6) Forloan-backed and structured securities, such as asset-backed securities, mortgage-backed securities, including RMBS and
CMBS, and structured securities, including collateralized debt obligations, amortization or accretion is revalued quarterly based
on the current estimated cash flows, using either the prospective or retrospective adjustment methodologies.

Certain fixed income securities with the highest ratings from a rating agency follow the retrospective method of accounting.
Under the retrospective method, the recalculated effective yield equates the present value of the actual and anticipated cash
flows, including new prepayment assumptions, to the original cost of the investment. Prepayment assumptions are based on
borrower constraints and economic incentives such as the original term, age and coupon of the loan as affected by the interest
rate environment. The current carrying value is then increased or decreased to the amount that would have resulted had the
revised yield been applied since inception, and investment income is correspondingly decreased or increased.

All other fixed income securities, such as floating rate bonds and interest only securities, including those that have been
impaired, follow the prospective method of accounting. Under the prospective method, the recalculated future effective yield
equates the carrying value of the investment to the present value of the anticipated future cash flows.

(7-14) No change

Going concern:

There is not substantial doubt regarding the Company’s ability to continue as a going concern.

Note 2 — Accounting Changes and Corrections of Errors

a.

b.

For the nine months ended September 30, 2021 and 2020, the Company did not record any corrections of prior years' errors.
Adoption of new accounting standards:

In July 2020, the NAIC adopted modifications to Statements of Statutory Accounting Principles (SSAP) No. 26R, Bonds, effective
January 1, 2021. The modifications apply similar reporting for gains or losses due to a tender offer as previously adopted for calls. The
difference between consideration and par is recognized as net investment income, while any difference between book value and par is
recognized as realized gain or loss. The modifications did not have a material effect on the Company’s financial statements.

In July 2020, the NAIC adopted modifications to SSAP No. 32, Preferred Stock, effective January 1, 2021. The modifications define
carrying value of redeemable preferred stock as amortized cost for NAIC 1-3 designations, the lower of amortized cost or fair value for
NAIC 4-6 designations, and new fair value measurement for perpetual and mandatorily convertible preferred stock. They clarify when
failure to meet certain dividends or redemption payments could trigger an impairment assessment that preferred shares issued by joint
ventures are included in the scope of this guidance, and clarifies scope related to sinking fund schedules, mandatory conversions, and
various other features. They also clarify fair value would be capped by any currently effective call price. The revisions impacted the
Company’s current unaffiliated and affiliated perpetual preferred stock investments. The modifications did not have a material effect on
the Company'’s financial statements.
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In March 2021, the NAIC adopted modifications to SSAP No. 26R, Bonds, effective January 1, 2021. The modifications expand the
called bond disclosures to also include bonds terminated early through a tender offer. The modifications did not have a material effect
on the Company’s financial statements.

In March 2021, the NAIC adopted modifications to SSAP No. 26R, Bonds, effective January 1, 2021. The modifications clarify that
perpetual bonds are within scope. Perpetual bonds shall be reported at fair value regardless of NAIC designation, not to exceed any
current effective call price. For perpetual bonds with an effective call option, any applicable premium shall be amortized to the next
effective call date. For perpetual bonds purchased at a discount, any applicable discount shall be accreted utilizing the yield-to-worst
concept. The modifications did not have a material effect on the Company’s financial statements.

Note 3 — Business Combinations and Goodwill - No change

Note 4 — Discontinued Operations - No change

Note 5 — Investments

a.

b.

C.

d.

Mortgage loans, including mezzanine real estate loans - No change

Debt restructuring - No change

Reverse mortgages - No change

Loan-backed securities:
(1) Prepayment assumptions for loan-backed and structured securities are based on various assumptions and inputs obtained
from external industry sources along with internal analysis and actual experience.

(2) The following contains loan-backed and structured securities that recognized other-than-temporary impairments (OTTI)
classified on the following bases for recognizing OTTI:

(1) (2) (3)
OoTTI
Amortized Recognized
Cost Basis in Loss
Before (2a) (2b) Fair Value
OTTI Interest Non-interest 1-(2a+2b)

OTTI recognized in the first quarter
a. Intent to sell $ -3 - 3 -3 -
b.  Inability or lack of intent to retain the investment

in the security for a period of time sufficient to

recover the amortized cost basis 580,686 - 39,102 541,584
c. Total first quarter $ 580,686 $ - 8 39,102 $ 541,584

OTTI recognized in the second quarter
d. Intent to sell $ - $ - 3 - $ -
e. Inability or lack of intent to retain the investment

in the security for a period of time sufficient to

recover the amortized cost basis 1,130,186 - 110,396 1,019,790
f. Total second quarter $ 1,130,186 $ - $ 110,396 $ 1,019,790

OTTI recognized in the third quarter
g. Intent to sell $ - $ - 3 - $ -
h.  Inability or lack of intent to retain the investment

in the security for a period of time sufficient to

recover the amortized cost basis 429,103 - 6,893 422,210
i. Total third quarter $ 429,103 $ - 3 6,893 §$ 422,210

OTTI recognized in the fourth quarter
j- Intent to sell $ - $ - 3 - $ -
k.  Inability or lack of intent to retain the investment
in the security for a period of time sufficient to
recover the amortized cost basis - - - -
Total fourth quarter $ - $ - 3 - $ -

m.  Annual aggregate total $ - 3 156,391

All impairments were taken due to the present value of cash flows expected to be collected being less than the amortized cost
basis.
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(3) The following is a CUSIP detail list of impaired structured securities where the present value of cash flows expected to be
collected is less than the amortized cost basis.

CUSIP Amog;igeCOSt Projected Cash Recognized Amortized Cost Fair Value at Time Ilr?satt:Jr?qfeiltn@\/nr%?:a
OTTI Flow OTTI after OTTI of OTTI Reported
05535DCF9|$ 366,060 |$ 359,326 |$ (6,734)| $ 359,326 |$ 379,719 March 31, 2021
61750FAEQ 37,595 36,005 (1,590) 36,005 32,295 March 31, 2021
22540V3F7 33,589 2,981 (30,608) 2,981 940 March 31, 2021
41161PWB5 143,442 143,272 (170) 143,272 126,338 March 31, 2021
040104TG6 24,495 18,486 (6,009) 18,486 21,692 June 30, 2021
05535DCF9 345,984 310,936 (35,048) 310,936 374,083 June 30, 2021
40431KAEQ 260,175 258,699 (1,476) 258,699 302,426 June 30, 2021
61750FAEQ 35,830 34,510 (1,320) 34,510 31,864 June 30, 2021
05535DAN4 221,083 165,572 (55,511) 165,572 181,999 June 30, 2021
45660LYW3 83,910 82,457 (1,453) 82,457 81,083 June 30, 2021
79548KXQ6 20,469 15,048 (5,421) 15,048 15,063 June 30, 2021
41161PWB5 138,240 134,082 (4,158) 134,082 120,457 June 30, 2021
05535DAN4 200,922 200,142 (780) 200,142 162,578 | September 30, 2021
073879QF8 18,487 17,021 (1,466) 17,021 19,301 | September 30, 2021
45660LYW3 79,334 77,956 (1,378) 77,956 76,966 | September 30, 2021
41161PWB5 130,360 127,091 (3,269) 127,091 112,805 | September 30, 2021
Totals | $ 2,139,975 |$ 1,983,584 |$ (156,391)| $ 1,983,584 |$ 2,039,609

(4) As of September 30, 2021, the gross unrealized losses and fair values for investments in structured and loan-backed securities
for which an OTTI has not been recognized in earnings follow:
a. The aggregate amount of unrealized losses:

1. Less than 12 months $ (849,089)

2. 12 months or longer $ (2,307,481)
b.  The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months $ 54,824,014

2. 12 months or longer $ 47,172,022

(5) No change

Dollar repurchase agreements and/or securities lending transactions: The Company did not have any dollar repurchase agreements
and/or securities lending transactions as of September 30, 2021.

Repurchase agreements transactions accounted for as secured borrowing:
(1) The Company did not have any repurchase agreements as of September 30,2021.

Reverse repurchase agreements transactions accounted for as secured borrowing: The Company did not have any reverse repurchase
agreements transactions accounted for as secured borrowing as of September 30, 2021.

Repurchase agreements transactions accounted for as a sale: The Company did not have any repurchase agreements transactions
accounted for as a sale as of September 30, 2021.

Reverse repurchase agreements transactions accounted for as a sale: The Company did not have any reverse repurchase agreements
transactions accounted for as a sale as of September 30, 2021.

Real estate — No change

Low-income housing tax credit - No change

Restricted assets - No change

Working capital finance investments: The Company did not invest in working capital finance investments as of September 30, 2021.

Offsetting and netting of assets and liabilities: The Company reports derivative and repurchase agreement assets and liabilities as gross
in the financial statements without offsetting as of September 30, 2021.

5GI Securities:

Investment Number of 5G| Securities Aggregate BACV Aggregate Fair Value
Current Year |Prior Year |Current Year |Prior Year |Current Year |Prior Year
(1) Bonds - AC 22 36 $24,416,804 | $36,072,048 $25,303,073 | $36,898,121
(2) LB&SS-AC - 1 - 2,156,857 - 2,102,076
(3) Preferred Stock - AC 1 4 21,746 2,059,699 27,082 3,746,517
(4) Preferred Stock - FV 2 - 4,103,064 - 4,103,064 -
(5) Total (1+2+3+4) 25 41 $28,541,614 | $40,288,604 $29,433,219 | $42,746,714

AC - Amortized Cost FV - Fair Value

p. Short sales - The Company does not engage in short sale transactions.
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q.

r.

Prepayment penalty and acceleration fees:
Nine Months Ended September 30, 2021

General Account Separate Account
1. Number of CUSIPS 23 N/A
2. Aggregate amount of investment income $ 2,145,860 N/A
Reporting entity’s share of cash pool by asset type:
Asset Type Percent Share
(1) Cash 7 %
(2) Cash equivalents 60 %
(3) Short-term investments 383 %
(4) Total 100 %

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies - No change

Note 7 — Investment Income — No change

Note 8 — Derivative Instruments

a.

b.

Note 9 —

The Company did not have any deferred derivative premium payments under SSAP No. 86.
The Company did not account for any derivatives under SSAP No. 108.

Income Taxes — No change

Note 10 — Information Concerning Parent, Subsidiaries and Affiliates - No change

Note 11 — Debt

a.

b.

No change

The Company is not a member of the Federal Home Loan Bank (FHLB) therefore it has no FHLB funding agreements.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

a.

b-i.

Benefit Plans
Defined Benefit Plan:

(1-3) No change
(4) The Company did not have any defined benefit pension plans for which the reporting entity is directly liable.
(5-21) No change

No change

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

(1-3) No change

Note 14 — Liabilities, Contingencies and Assessments

a.

b.

C.

Contingent commitments - No change

Assessments - No change

Gain contingencies - No change

Claims related to extra contractual obligations - No change
Joint and several liabilities — No change

All other contingencies:

In the normal course of business, the Company is involved in disputes, litigation and governmental or regulatory inquiries, administrative
proceedings, examinations and investigations, both pending and threatened. These matters, if resolved adversely against the Company
or settled, may result in monetary damages, fines and penalties or require changes in the Company’s business practices. The resolution
or settlement of these matters is inherently difficult to predict. Based upon the Company’s assessment of these pending matters, the
Company does not believe that the amount of any judgment, settlement or other action arising from any pending matter is likely to have
a material adverse effect on the statement of financial position. However, an adverse outcome in certain matters could have a material
adverse effect on the results of operations for the period in which such matter is resolved, or an accrual is determined to be required,
on the financial statement financial position, or on our reputation.

The Company evaluates the need for accruals of loss contingencies for each matter. When a liability for a matter is probable and can
be estimated, the Company accrues an estimate of the loss and any related insurance recoveries, if any. An accrual is subject to
subsequent adjustment as a result of additional information and other developments. The resolution of matters are inherently difficult
to predict, especially in the early stages of matter. Even if a loss is probabl