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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

ASSETS

10.
1.
12.
13.
14.
15.

16.

Current Year

Prior Year

1
General Account
Basis

2
Fair Value
Basis

3
Total
(Cols. 1+2)

4

Total

Bonds (SChedUIE D).........cviiiiiiiiiieeeeee e
Stocks (Schedule D):

2.1 Preferred stocks

2.2 Common stocks

Mortgage loans on real estate (Schedule B)

Real estate (Schedule A):
4.1 Properties held for the production of income (less

encumbrances)

4.2 Properties held for sale (less $

encumbrances)
Cash ($ .overereenen 203,955,098 Schedule E - Part 1), and cash
................ 643,774,334 | Schedule E - Part 2)

equivalents ($

Short-term investments (Schedule DA)

Derivatives (Schedule DB)

Other invested assets (Schedule BA)

Securities lending reinvested collateral assets (Schedule DL)

Aggregate write-ins for invested assets

........... 12,037,643,863

74,697,164
30,619,449,252

................ 847,729,432
10,384,404
87,232,911
............ 2,253,703,229

........... 12,037,643,863

74,697,164
30,619,449,252

................ 847,729,432
10,384,404
87,232,911
............ 2,253,703,229

13,234,128,400

............ 1,007,993,937
................ 100,977,987
146,691,420
............ 1,759,223,260

Subtotals, cash and invested assets (Lines 1 to 10)

Investment income due and accrued

Receivables for securities

Net adjustment in assets and liabilities due to foreign exchange rates

Aggregate write-ins for other-than-invested assets...........ccccoooeeieiiciicnee

45,930,840,254
99,888,065
16,932,361

45,930,840,254
99,888,065
16,932,361

49,092,118,022
................ 113,746,138
45,466,816

Total (Lines 11 to 15)

1001.
1002.
1003.
1098.
1099.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 10 from overflow page

Totals (Lines 1001 through 1003 plus 1098)(Line 10 above)

1501.
1502.
1503.
1598.
1599.

Summary of remaining write-ins for Line 15 from overflow page

Totals (Lines 1501 through 1503 plus 1598)(Line 15 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

Insura

nce Company

LIABILITIES AND SURPLUS

Current Year Prior Year
1 2 3 4
General Account Fair Value Total
Basis Basis (Cols. 1+2) Total
1. Aggregate reserve for life, annuity and accident and health contracts
(Exhibit 3, Line 9999999, COL. 2) ......c.oceuriueurieeirieirieinieeisieeinseesseesseessssesnss s [ 36,842,577,682 |.......... 36,842,577,682 |.......... 40,015,739, 712
2. Liability for deposit-type contracts (Exhibit 4, Line 9, Col. 1) ....covoveurvereirereesoeenrcccnccces o 8,819,129,887 |........... 8,819,129,887 |............ 8,935,306,208
3. Interest Maintenance RESEIVE ..o [ [ [
4. Charges for investment management, administration and contract
QUAraNtEEs UG OF @CCTUEBA ........c.cuevveeeeceeeeeeeereeeaeeesesesesesssassesesesssssesesssesndsesesesesssesesesessnssesesesnnns [ooemnsenesenennnns 5,459,056 |.....covrene 5,459,056 |.....occevernnnne 6,228,330
5. Investment expenses due or accrued (Exhibit 1, LiNe 24) .........ocooveveeeeeeeesoeeeeirinieeeceeeieiees e 606,739 oo 606,739 |.coovererernn 187,024
6. Investment taxes, licenses and fees due or accrued, excluding federal
income taxes (Exhibit 2, LiN€ 8) .......ccooiiiiiiiiiieieeeeeeeseeeeeseeseeieesees e [ [ [
7. Federal and foreign income taxes due or accrued (excluding deferred
e 3 1) ) O O PO PSR SOOI
8. Reserve for future federal inCome taxes ............cccveiviiiiiiniiiciiicincin oo i [ [
9. Unearned investment iNCOME .............coiiiiiiiiiciice s o [oeei et eies [otes et et et ies [ooetee et
10.  Other transfers to general account due or accrued (net) (including
$ o 65,315,350 accrued expense allowances recognized in
TESEIVES)......uvaiuiiieeieteisct ettt e [oonienniennaas 70,626,170 |.......oco.c. 70,626,170 |.......oco.c. 58,181,904
11.  Remittances and items NOot @lloCAEM .............ccocccuriiiiiciriciiciiceiciecieeees o e 4,733,267 |.cocoicne 4,733,267 |.coovvcinae 19,883,270
12, DEMIVAIVES ...t [ 1,045,462 |.....c.coceee. 1,045,462 |.......ccocoec 12,835,283
13, Payable fOr SECUMLIES .......c.cviiieiieieieieiieeie et ettt [oeeeseeennaeaa 223,115,250 |...cccvvvnnee 223,115,250 |..cooveveeee 58,609,985
14. Payable for securities [eNdiNgG ..........cccooiiiiiiiiiiiiiieeceeeeeeeeeeeee e [ e e
15.  Net adjustment in assets and liabilities due to foreign exchange rates .........fooooiriiiiiiiiis e o
16.  Aggregate write-ins for ADIIHES ............ccervriririecieiiecee e 1,097,667 1,097,667 822,535
17. Total liabilities (including $  ..c.cvveveneee 76,085,226 due or accrued net
transfers to or (from) the general @CCOUNL) ...........ccevevieiuceeieiiieieieieeisea oo neeeeeees [eeeeeneens 45,968,391,180 |.......... 45,968,391,180 |.......... 49,107,794 ,252
18, CONHDULEA SUIPIUS .....oveveeveeiiceceeecteeeeeeee et |ee ettt neene [eereneneesenens (75,000,000)|................ (75,000,000)....cccvererererereeeieeeienene
19.  Aggregate write-ins for special surplus funds ............cccooeriiiieniiencneeee e e e
20, UN@SSIGNEA fUNAS .....oovviiieieicieteieieee ettt ettt [reseieisieninas 154,269,578 |............... 154,269,578 |................ 143,536,721
21.  Surplus (Lines 18 through 20) .........ccceeuiriiieeieiirnieeere e 79,269,578 79,269,578 143,536,721
22. Totals 46,047,660,758 46,047,660,758 49,251,330,972
DETAILS OF WRITE-INS
1601. Annuitant mortality fluctuation fund ... o [ 1,482,000 |....ccoovevenees 1,482,000 |....ccoovevenees 1,271,344
1602. Claims in course of settlement ... s o 6,754 | 6,754 | (15)
1603. Derivatives accrued interest on SWAPS ......occcooovivioirireeeeeeeeeeeeees s [ (391,086)|.....c.ccceenveee. (391,086)|.......ccceenveee. (448,794)
1698. Summary of remaining write-ins for Line 16 from overflow page ... feorrininiiiis e e
1699. Totals (Lines 1601 through 1603 plus 1698)(Line 16 above) 1,097,667 1,097,667 822,535
S0t P OO OO
St O P USRI SO
S0t OO U OO
1998. Summary of remaining write-ins for Line 19 from overflow page .........cc.ccuovusfervrininiiis e e
1999. Totals (Lines 1901 through 1903 plus 1998)(Line 19 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

Insurance Company

SUMMARY OF OPERATIONS

3.
4.
5

DEDUCT:

6.

I

10.
1.
12.
13.

15.
16.
17.

18.
19.
20.
21.
22.
23.
24.

Transfers to Separate Accounts:
1.1 Net premiums and annuity considerations for life and accident and health contracts
1.2 Considerations for supplementary contracts with life contingencies
1.3 Aggregate write-ins for other transfers to Separate Accounts
1.4 Totals (Lines 1.1 t0 1.3) ..
Transfers on account of deposit-type contracts (including $
less $ 2,210,279,251 withdrawals)
Net investment income and capital gains and losses
Aggregate write-ins for other income
Totals (Lines 1.4 to 4)

................ 823,941,997 deposits

Transfers from the Separate Account on account of contract benefits:
6.1 Death benefits
6.2 Matured endowments
6.3 Annuity benefits
6.4 Payments on supplementary contracts with life c:
6.5 Accident and health benefits
6.6 Surrender benefits and withdrawals for life contracts

6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits ..
Transfers on account of policy loans
Net transfer of reserves from or (to) Separate Accounts
Other transfers from the Separate Accounts:
9.1 Federal and foreign income taxes incurred
9.2 Change in expense allowances recognized in reserves
9.3 Aggregate write-ins for other transfers from Separate Accounts
Subtotals (Lines 6.1 t0 9.3) ...
Fees associated with charges for investment management, administration and contract guarantees ....
Increase in aggregate reserve for life and accident and health contracts
Increase in liability for deposit-type contracts
Increase in reserve for future federal income taxes ...
Aggregate write-ins for reserves and funds
Totals (Lines 10 to 15)
Net gain from operations (including $
SURPLUS ACCOUNT

Surplus, December 31, prior year
Net gain from operations (Line 17)
Surplus contributed or (withdrawn) during year
Change in reserve on account of change in valuation basis, (increase) or decrease
Transfer from Separate Accounts of the change in expense allowances recognized in Line 21
Aggregate write-ins for gains and losses in surplus
Surplus, December 31, current year (Page 3, Line 21)

1
Current Year

2
Prior Year

............ 3,528,507,842
(1,386,337,254)
5,345,205,571

(314,183)

............ 3,392,359,060
(1,530,768,532)
5,353,317,417

1,835,063

7,487,151,976

7,216,743,008

33,803,577
(22,755,954)

8,986,750
16,236,705

29,266,803
(73,297,112)

(2,368,138)
313,908

10,383,004, 781
382,445,181
(3,173,162,021)
(116,176,321)

217,498

10,151,606,585
................ 387,783,960
(2,931,880,880)
(396,814,808)

424,812

7,476,419, 118

7,211,119,669

10,732,858

5,623,339

143,536, 721

137,913,382

10,732,858
(75,000,000)

5,623,339

01.301.
01.302.
01.303.
01.398.
01.399.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 1.3 from overflow page
Totals (Lines 01.301 through 01.303 plus 01.398)(Line 1.3 above)

0401.
0402.
0403.
0498.
0499.

Miscel laneous

Summary of remaining write-ins for Line 4 from overflow page
Totals (Lines 0401 through 0403 plus 0498)(Line 4 above)

06.701.
06.702.
06.703.
06.798.
06.799.

Summary of remaining write-ins for Line 6.7 from overflow page
Totals (Lines 06.701 through 06.703 plus 06.798)(Line 6.7 above)

09.301.
09.302.
09.303.
09.398.
09.399.

Miscellaneous ...

Summary of remaining write-ins for Line 9.3 from overflow page
Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above)

1501.
1502.
1503.
1598.
1599.

Change in annuitant mortality fluctuation fund
Claims in course of settlement
Miscel laneous

Summary of remaining write-ins for Line 15 from overflow page
Totals (Lines 1501 through 1503 plus 1598)(Line 15 above)

2301.
2302.
2303.
2398.
2399.

Summary of remaining write-ins for Line 23 from overflow page ...
Totals (Lines 2301 through 2303 plus 2398)(Line 23 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 3

4 5 6 7
Other Lines of
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Business
1. Transfers to Separate Accounts:
1.1 Net premiums and annuity considerations for life and accident and health contracts .... .3,528,597,842 ...79,310,763 |.. ....133,159,826 355,950,972 |.. .2,960, 176,280
1.2 Considerations for supplementary contracts with life contingencies .................. L XXX | XXX... .
1.3 Aggregate write-ins for other transfers to Separate Accounts ... . .
1.4 Totals (Lines 1.1 to 1.3) 3,528,597,842 26 355,950,972 2,960, 176,280
2. Transfers on account of deposit-type contracts (including $ ....823,941,097 depositsless$ ............... 2,210,279,251
withdrawals) (1,386,337,254)]|.... (480,862) (1,385,856,392)...
3. Net investment income and capital GAINS AN IOSSES .........ccueeueerieieeueeieeeteeiteeeteeeteeteesseeeeeseeeseesseeaseeseensessesnsesseesssesssesseesseesseeseesessnans |eereesseenseenns 5,345,206,571 |.... 943,528,237 |.evvverieens 4,079,819,896 |...
4. Aggregate write-ins for other income (314,183) (314,183)
5. Totals (Lines 1.4 to 4) 7,487,151,976 310,987,338 223,340,691 1,298,684, 164 5,654,139,784
DEDUCT:
6.  Transfers from the Separate Account on account of contract benefits:
6.1 Death benefits ....107,587,005 |.... ...88,721,91 18,865,002 |...
6.2 MAtUred ENAOWIMENES ......ieiieti e e ieee e e eee e e e e e e e e e et e e e e et eeaa e e e e eeeaa e e e eeeaaa e e e e e essaa e e e e eesaa e e eeensaa e e eeeesnaneeeeennanaeeennnnanaeeeennnnnnaaes  [seeessssanseessstuinneesnnssiannans .
6.3 Annuity benefits .294,596,315 |.... XXX.... 111,810,559 |...
6.4 Payments on supplementary contracts with life contingencies .. XXX.... .
6.5 Accident and health benefits ............ccceevveeriieenieeeinenn. XXX v XXX XXX..
6.6 Surrender benefits and withdrawals for life contracts 9,944,640, 383 65,070,598 |.. .. 1,142,737,988 .8,732,402,069
6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits PPN
7.  Transfers on account of policy loans 33,808,577 |.... ... 33,068,020 125,49 |... (278,647) 888,708 |...
8. Net transfer of reserves from or (to) Separate Accounts ....(22,755,954)|.... ...(6,536,967) (85,838)]... ....(5,623,763) ....(10,509,387)|...
9. Other transfers from the Separate Accounts:
L IR B =Y [T = R g T I {o T =Y o T TN g oo o oS €= D= TSI [ oy U =T PO o O PP
9.2 Change in expense allowanCes reCOGNIZEA iN FESEIVES .........ecciueeerseeeisreeesseeesseeassseesaseeeasseeasssesssseesssseessssessssssesssesssssssssssessssesssssessnsnees |ooseessssnessinesannns 8,986,750 |..eccvvrririieinnne 4,282,277 e i, 4,754,473 |
9.3 Aggregate write-ins for other transfers from Separate Accounts 16,236,705 834,023 828 4,304,307 11,097,547
10, SUDLOAIS (LINES 6.1 10 9.3) ...v.vvvieieieieeeeeieteteteseseseesesesesesesessssss s et esesesesesessssesesesesesesessssas et esesesesesessss s asssesesesesessssasasesesesesesesssnasssesasasesenns |oeeeesesesens 10,383,094, 781 |...oocvveiiennnne 185,389,864 |......cceevvvennne 23,335,308 [...cccvvennnnne 1,328,680, 113 |....cocoeeeee. 8,845,689,496
11. Fees associated with charges for investment management, administration and contract guarantees .... 382,445,181 |.... ...50,847,191 25,662,234 |... 131,389,447 174,546,309 |...
12.  Increase in aggregate reserve for life and accident and health contracts ..(3,173,162,021) 174,343,149 . (161,604,970)|.. (3,260,643,641)|...
13.  Increase in liability for deposit-type contracts ..(116,176,321) ... 8,917 |. (116, 185,238)
14.  Increase in reserve for future federal income taxes
15.  Aggregate write-ins for reserves and funds ....... 217,498 , 210,656
16.  Totals (Lines 10 t0 15) ....cvvvvevevernnes 7,476,419,118 310,987,338 223,340,691 1,298,684, 164 5,643,406,926
17.  Net gain from operations (including $ ....(1,847,779) unrealized capital gains) (Line 5 minus Line 16) 10,732,858 10,732,858
18. _ Policies/certificates in force end of year 430,616 22,257 7,201 71,563 329,595

DETAILS OF WRITE-INS

01.398. Summary of remaining write-ins for Line 1.3 from overflow page ...
01.399. Totals (Lines 01.301 through 01.303 plus 01.398) (Line 1.3 above)
0401.  Miscel laneous .(314,183)].... ...(314,183)
0402. ...
0403. ...
0498.  Summary of remaining write-ins for Line 4 from overflow page
0499. Totals (Lines 0401 through 0403 plus 0498) (Line 4 above) ,183)
06.701.
06.702.
06.703.
06.798. Summary of remaining write-ins for Line 6.7 from overflow page ..
06.799. Totals (Lines 06.701 through 06.703 plus 06.798) (Line 6.7 above)
09.301. Miscellaneous . ..16,236,705 |. . 834,023 .. 828 . 4,304,307 ..11,097,547
09.302. ..... pee e o [
09.303. ...
09.398. Summary of remaining write-ins for Line 9.3 from overflow page ... .
09.399. Totals (Lines 09.301 through 09.303 plus 09.398) (Line 9.3 above) 16,236,705 4,304,307 11,097,547
1501. Change in annuitant mortality fluctuation fund .... ...210,656 |.... ..210,656
1502. Claims in course of settlement .. 6,842
1503. ...
1598. g pag . .
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above) 217,498 6,842 210,656
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7

8 9 10 11
Universal Life with
Secondary Variable Universal Credit Life Other Individual
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Life (N/A Fraternal) Life

1. Transfers to Separate Accounts:
1.1 Net premiums for life contracts (a)
1.2 Considerations for supplementary contracts with life contingencies
1.3 Aggregate write-ins for other transfers to Separate Accounts .....

..79,310,763 |... ... 21,583 |... ..79,289,180 |...

1.4 Totals (LiNes 1.1 10 1.3)..ceeiiiiiiiiiieiiiiiiieeee e 21,583
2. Transfers on account of deposit-type contracts (including $

depositsless $ ... WIthArawalS) ..ooeeeeeeeeeee s e [eiiaanns XXX s [ forniiiiiin [ e e e e o XXX [
3. Netinvestment income and capital gains and I0SSES .......ccceiirurirreerriiiieeaeeeeieeeaeeeeeeeeaeeeaee foreeeeeaines 231,676,575 |.......... D G U ISR ISR ISR ISP URRSRRRRRRPUT ISP 328,788 |...ouunnnnnn. 231,347,787 |.......... D0 G
4.  Aggregate write-ins for other income . XXX XXX
5. TOtals (LINES 1.4 0 4) .eueiuiiuieiieieeteeie et et ete et eae e et eseeseese e st eseeseeseeseeseeseeseaneeneaneeneaneaneaneaneanean 310,987,338 XXX 350,371 310,636,968 XXX

DEDUCT:

6. Transfers from the Separate Account on account of contract benefits:

6.1 Death benefits ........... 88,721,913 |... 88,721,913 |...

6.2 Matured endowments ..

6.3 Annuity benefits .........

6.4 Payments on supplementary contracts with life contingencies .

6.5 Accident and health benefits .

6.6 Surrender benefits and withdrawals for life contracts ............cccocociiiiiiiiiiiiiiiies [eeeeeeinee, 65,070,598

6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract

benefits

7.  Transfers on account of policy loans . 33,068,020 |... . i i i i i , 33,026,405 |... . .
8. Net transfer of reserves from or (t0) Separate ACCOUNES ..........eereeeriiuureeeeeeaiieeeeaeeaanneeeeeessnneees [rreeeeeeannes (6,536,967)|.......... D0 G O ISR IS URRUPSSRR ISR IR URRTTRR RPN 570 |eeeennnnnns (6,537,537)].......... XXX oo foeee e

9. Other transfers from the Separate Accounts:
9.1 Federal and foreign income taxes iNCUITed ............ccoeiiiiiiiiiiiiiiiiiiiiiiieeeeeeeeeee

9.2 Change in expense allowances recognized in reserves ... 4,232,217 |... . e e e e e o ees ... 4,232,217 |...
9.3 Aggregate write-ins for other transfers from Separate Accounts . 834,023 834,023
10.  Subtotals (Lines 6.1 to 9.3) 185,389,864 162,378 |ooovvveenees 185,227,486

11.  Fees associated with charges for investment management, administration and contract
guarantees

12.  Increase in aggregate reserve for life and accident and health contracts
13.  Increase in liability for deposit-type contracts ........
14.  Increase in reserve for future federal income taxes
15.  Aggregate write-ins for reserves and funds ..
16.  Totals (Lines 10 t0 15) ...ccecvvevrereerennens
17.  Net gain from operations (including $ unrealized capital gains)
(Line 5 minus Line 16) XXX XXX

18. _ Policies/certificates in force end of year 22,257 XXX 26 22,231 XXX
DETAILS OF WRITE-INS

..50,847,191 |...
74,743,441

..50,783,963 |...
74,618,677

310,987,338 XXX 350,371 310,636,968

. Summary of remaining write-ins for Line 1.3 from overflow page .. . .
01.399. Totals (Lines 01.301 through 01.303 plus 01.398) (Line 1.3 above) XXX XXX

0498. Summary of remaining write-ins for Line 4 from overflow page .
0499. Totals (Lines 0401 through 0403 plus 0498) (Line 4 above)

. Summary of remaining write-ins for Line 6.7 from overflow page .
06.799. Totals (Lines 06.701 through 06.703 plus 06.798) (Line 6.7 above)
09.301. Miscel laneous .

09.303. ..
09.398. Summary of remaining write-ins for Line 9.3 from overflow page .. . .
09.399. Totals (Lines 09.301 through 09.303 plus 09.398) (Line 9.3 above) 834,023 XXX 834,023 XXX

1501. Claims in course of settlement

1598.  Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above)
(a) Include premium amounts for preneed plans included inLine 1 ............ccccceeeen.

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©

(N/A Fraternal)
2

1 3 4 5 6 7 8
Variable Other Group
Total Whole Life Term Life Universal Life Variable Life Universal Life Credit Life Life (a)
1. Transfers to Separate Accounts:
1.1 Net premiums for life contracts (b) 133, 159,82 133,159,826 |..
1.2 Considerations for supplementary contracts with life contingencies .. . XXX. . . XXX
1.3 Aggregate write-ins for other transfers to Separate Accounts .. O AP PPOPPPPPPPPPPPP RN .
1.4 Totals (Lines 1.110 1.3)...cceeiiiiiiiiiiiiiiiiiie s 133, 159,826 133, 159,826
2. Transfers on account of deposit-type contracts (including $ deposits less
................................... withdrawals)
3. Netinvestment income and capital gains and losses ....
4. Aggregate write-ins for other income ..
5. Totals (Lines 1.4 to 4) 223,340,691 223,340,691
DEDUCT:
6. Transfers from the Separate Account on account of contract benefits:
6.1 Death benefits 18,865,092 ... 18,865,002 |..
6.2 Matured endowments .
6.3 Annuity benefits e XXX
6.4 Payments on supplementary contracts with life contingencies . . XXX.
6.5 Accident and health benefits .............ccccceeiiiiiinn . XXX. .
6.6 Surrender benefits and withdrawals for life CONtracts ..o [ 4,429,729
6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits ..............cccceviiiis [
7. Transfers on account of policy 10ans ................eevveeennnne . 125,4% |.. . 125,4% |..
8.  Net transfer of reserves from or (to) Separate Accounts ... .(85,838) ....(85,838)/..
9.  Other transfers from the Separate Accounts:
9.1 Federal and foreign income taxes incurred
9.2 Change in expense allowances recognized in reserves .... o e
9.3 Aggregate write-ins for other transfers from Separate Accounts . 828 828
10.  Subtotals (Lines 6.1 to 9.3) 23,335,308 23,335,308
11.  Fees associated with charges for investment management, administration and contract guarantees .. 25,662,234 ... 25,662,234 |..
12.  Increase in aggregate reserve for life and accident and health contracts ... 174,343,149 |.. .. 174,343,149
13.  Increase in liability for deposit-type contracts ...
14. Increase in reserve for future federal income taxes .
15.  Aggregate write-ins for reserves and funds ...
16.  Totals (Lines 10 to 15) 223,340,691 223,340,691
17. _ Net gain from operations (including $  ......cccoooivieiiiiiiiiiicnnn.. unrealized capital gains) (Line 5 minus Line 16)
18.  Policies/certificates in force end of year 7,201 7,201
DETAILS OF WRITE-INS
01.301. ...
01.302.
01.303.
01.398. Summary of remaining write-ins for Line 1.3 from overflow Page ..........cceiriiiiiiiiiiiie e S R NN
01.399. Totals (Lines 01.301 through 01.303 plus 01.398) (Line 1.3 above)
0401. ...
0402.
0403.
0498. Summary of remaining write-ins for Line 4 from overflow page ..
0499.  Totals (Lines 0401 through 0403 plus 0498) (Line 4 above)
06.701.
06.702.
06.703.
06.798. Summary of remaining write-ins for Line 6.7 from overflow page .
06.799. Totals (Lines 06.701 through 06.703 plus 06.798) (Line 6.7 above)
09.301. Miscellaneous ..
09.302.
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from overflow Page .........ccceiiiiiiiiiiiiiie e ..
09.399. Totals (Lines 09.301 through 09.303 plus 09.398) (Line 9.3 above) 828
1501.
1502.
1503. .
1598.  Summary of remaining write-ins for Line 15 from overflow page ...
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above)

(a) Includes the following amounts for FEGLI/SGLI:  Line 1

(b) Include premium amounts for preneed plans included in Line 1

LLINE 10 e e LLINE 16 et e

, Line 23

(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




€'q

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life
Contingent Payout
Variable Annuities Variable Annuities (Immediate and Other
Total Fixed Annuities Indexed Annuities With Guarantees Without Guarantees Annuitizations) Annuities

1. Transfers to Separate Accounts:
1.1 Net annuity considerations for @nnUity CONTACES ..........u.iiiiiiiiie et e et e e e e e e e e e e e e e e e nnn e e e eeennna e e eeennnnaeeeeernnnneeeeennnnnaes |onnninneesennninnes 355,950,972 [.ooiiviiiiiiiiiiiieiiiis foeei 355,305,938 [....ccvvviiiiiiiiiiinnns 645,034
1.2 Considerations for supplementary contracts with life contingencies .. . XXX... e |es . .
1.3 Aggregate write-ins for other transfers to Separate Accounts ..

1.4 Totals (Lines 1.110 1.3)...ccieiiiiiiiiiiiiiiiiiiiecccieec s 355,950,972 355,305,938 645,034
2. Transfers on account of deposit-type contracts (including $ deposits less $ (480,862)

withdrawals) ...(480,862) (480,862) .. .. ..
3. Netinvestment income and capital gains and losses . . 943,528,237 ..924,901,173 |.. ... 11,535,515 |.. ... 7,001,549 |..
4. Aggregate write-ins for other income .. (314, 183) (314,183)
5. Totals (Lines 1.4t0 4) ... 1,298,684, 164 1,279,726,249 12,180,549 6,777,366

DEDUCT:

6. Transfers from the Separate Account on account of contract benefits:

6.1 DEath DENEFIS ..o e e e e e e e e e e aa e e e

6.2 Matured endowments .

6.3 Annuity benefits ......... .182,785,756

6.4 Payments on supplementary contracts with life contingencies .

6.5 Accident and health benefits .. XXX. . XXX... .

6.6 Surrender benefits and withdrawals for life contracts .1,142,737,988 .... 9,360,987 |..

6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits FE N ..
7.  Transfers on account of policy loans ..............cccceeeeeenn. (278,647))..
8.  Net transfer of reserves from or (to) Separate Accounts (5,623,763)
9.  Other transfers from the Separate Accounts:

9.1 Federal and foreign income taxes incurred

9.2 Change in expense allowances recognized in reserves .... . 4,754,473 ... 4,772,032 |.. ... (17,589)|..

9.3 Aggregate write-ins for other transfers from Separate Accounts . 4,304,307 4,302,936 1,371
10.  Subtotals (Lines 6.110 9.3) .....cevvuiiiiiiiiiiiiiiiie i 1,328,680, 113 1,309,391,485 13,209,699 6,078,930
11.  Fees associated with charges for investment management, administration and contract guarantees .... 131,389,447 131,101,086 |.. 686,542 |.. (398,181)]..
12.  Increase in aggregate reserve for life and accident and health contracts .. (161,604,970) ... (160,966,680) .. ... (1,734,907) .. .... 1,096,617 |..

13. Increase in liability for deposit-type contracts
14. Increase in reserve for future federal income taxes .
15.  Aggregate write-ins for reserves and funds ...

8,917

210,656 191,41 | 19,25 |

16.  Totals (Lines 10 to 15) .. 1,298,684, 164 1,279,726,249 12,180,549 6,777,366

17.  Net gain from operations (including
18.  Policies/certificates in force end of year 71,563 70,019 909 635
DETAILS OF WRITE-INS

01.398. Summary of remaining write-ins for Line 1.3 from overflow page ..
01.399. Totals (Lines 01.301 through 01.303 plus 01.398) (Line 1.3 above)

0407, MISCEITANEOUS ....viviiiiriietis ettt a bbb b e b s b a e b ae s bR s dea e s d b s b s b s e b e as s b e se s b e s s st ese e b e b b nenenes [oaeseenesen et (314, 183) [eveeccciie o [ [ [ (314,183) [cv

0498. 'éummary of remaining write-ins for Line 4 from overflow page .. BT OO ER RO R OUUPRERRRRPRPRRR I . e e
0499. Totals (Lines 0401 through 0403 plus 0498) (Line 4 above) (314,183) (314,183)

. Summary of remaining write-ins for Line 6.7 from overflow page
06.799. Totals (Lines 06.701 through 06.703 plus 06.798) (Line 6.7 above)
09.301. Miscellaneous ..

09.398. Summary of remaining write-ins for Line 9.3 from overflow page .. . ..
09.399. Totals (Lines 09.301 through 09.303 plus 09.398) (Line 9.3 above) 4,304,307 4,302,936 1,371
1501. Change in annuitant mortality fluctuation fund .. 210,656 .. 191,441 ....19,215 |.

1503. ...
1598. Summary of remaining write-ins for Line 15 from overflow page ... . ..
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above) 210,656 191,441 19,215

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

(N/A Fraternal)
1 Deferred 6 7
2 3 4 5 Life
Contingent Payout
Variable Annuities Variable Annuities (Immediate and Other
Total Fixed Annuities Indexed Annuities With Guarantees Without Guarantees Annuitizations) Annuities
1. Transfers to Separate Accounts:
1.1 Net annuity considerations for annuity contracts B (R R N 1,457,454,206 |.......ceeeeenn 1,502,722,074 |..
1.2 Considerations for supplementary contracts with life contingencies
1.3 Aggregate write-ins for other transfers to Separate Accounts .
1.4 Totals (Lines 1.1 to 1.3) 2,960, 176,280 1,502,722,07:
2. Transfers on account of deposit-type contracts (including $ 823,941,997 deposits less $ 2,209,798,389
withdrawals) ........c.cooeiiiiiiiiiii ... (1,385,856,392) ....(1,385,856,392)|..
3. Netinvestment income and capital gains and losses . e 4,079,819,8% [...eevvveiiiiiiiiiiiiiiiiiiiiiiiies e [ 970,869,090 |l 3,108,950,806 |..
4. Aggregate write-ins for other income ..
5. Totals (Lines 1.4 to 4) 5,654, 139,784 2,428,323,29% 3,225,816,488
DEDUCT:
6. Transfers from the Separate Account on account of contract benefits:
6.1 Death benefits
6.2 Matured endowments .
6.3 Annuity benefits ...64,722,919 |. ... 47,087,640 |..
6.4 Payments on supplementary contracts with life contingencies . . XXX... . . XXX...
6.5 Accident and health benefits ..................ool o XXX... . o XXX...
6.6 Surrender benefits and withdrawals for life contracts .. .. 3,771,847 ,674 .. 4,960,554,395
6.7 Aggregate write-ins for other transfers from Separate Accounts on account of contract benefits ... ..
7. Transfers on account of policy loans ....888,708 888,708 |..
8.  Net transfer of reserves from or (to) Separate Accounts ... .(10,509,387) ... 2,378,458 |..
9.  Other transfers from the Separate Accounts:
9.1 Federal and foreign income taxes incurred .
9.2 Change in expense allowances recognized in reserves .... .
9.3 Aggregate write-ins for other transfers from Separate Accounts . 11,097,547 11,097,547
10.  Subtotals (Lines 6.1 to 9.3) 8,845,689,496 3,823,682,748 5,022,006,748
11.  Fees associated with charges for investment management, administration and contract guarantees .... 174,546,309 78,614,350 |.. 95,931,959 |..
12.  Increase in aggregate reserve for life and accident and health contracts ... (3,260,643,641)|.. .(1,484,706,660) .(1,775,936,981) ..
13.  Increase in liability for deposit-type contracts ......... (116,185,238)|.. (116,185,238)]|..
14. Increase in reserve for future federal income taxes . ..
15.  Aggregate write-ins for reserves and funds ...
16.  Totals (Lines 10 to 15) 5,643,406, 926 2,417,590,438 3,225,816,488
17. _ Net gain from operations (including $ ..(1,847,779) unrealized capital gains) (Line 5 minus Line 16) 10,732,858 10,732,858
18.  Policies/certificates in force end of year 329,595 160,904 168,691
DETAILS OF WRITE-INS
0 0 O O R RO RO OO OO RO OUUU OO RO POT RPN
01.302.
01.303.
01.398. Summary of remaining write-ins for Line 1.3 from overflow page ..
01.399. Totals (Lines 01.301 through 01.303 plus 01.398) (Line 1.3 above)
0401. ...
0402.
0403. ...
0498.  Summary of remaining write-ins for Line 4 from overflow page ..
0499.  Totals (Lines 0401 through 0403 plus 0498) (Line 4 above)
06.701. ...
06.702.
06.703.
06.798. Summary of remaining write-ins for Line 6.7 from overflow page .
06.799. Totals (Lines 06.701 through 06.703 plus 06.798) (Line 6.7 above)
09.301. Miscel laneous 11,097,547 11,097,547
09.302.
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from overflow page ..
09.399. Totals (Lines 09.301 through 09.303 plus 09.398) (Line 9.3 above) 11,007,547 11,007,547
1501.
1502.
1503. .
1598.  Summary of remaining write-ins for Line 15 from overflow Page ..........cooiiiiiiiiiiiiiiiii s e [ [eererrries e eeees [eieieei s [eeeeeere e e e e e e e e e e e e e e e e e e e e e ees [eeieee
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4 10 11 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health

1. Transfers to Separate Accounts:
1.1 Net Premiums for accident and health contracts
1.2 Considerations for supplementary contracts with life contingencies
1.3 Aggregate write-ins for other transfers to Separate Accounts
1.4 Totals (LINeS 1.1 10 1.3) 1eerrreiiiieeeie e

2. Transfers on account of deposit-type contracts (including

S e deposits less $ .. withdrawals) ..
3. Netinvestment income and capital gains and losses.. e ) N RN Y B NN
4. Aggregate write-ins for other income ....

5. Totals (Lines 1.4 to 4)
DEDUCT:
6.

Transfers from the Separate Account on account of contract benefits:
6.1 Death benefits
6.2 Matured endowments..
6.3 Annuity benefits ...
6.4 Payments on supplementary contracts wi
6.5 Accident and health benefits
6.6 Surrender benefits and withdrawals for life contracts ..
6.7 Aggregate write-ins for other transfers from Separate Accounts on
account of contract benefits
Transfers on account of policy loans ...
Net transfer of reserves from or (to) Separate Accounts ...
Other transfers from the Separate Accounts:
9.1 Federal and foreign income taxes incurred
9.2 Change in expense allowances recognized in reserves ....
9.3 Aggregate write-ins for other transfers from Separate Accounts .
10.  Subtotals (Lines 6.1 10 9.3) ..eeeruuiiieiieie e
11.  Fees associated with charges for investment management, administration
and contract guarantees
12.  Increase in aggregate reserve for life and accident and health contracts.
13.  Increase in liability for deposit-type contracts .........
14.  Increase in reserve for future federal income taxes .
15.  Aggregate write-ins for reserves and funds ...
16.  Totals (Lines 10 to 15) ..
17.  Net gain from operations (including $
capital gains) (Line 5 minus Line 16)
18.  Policies/certificates in force end of year
DETAILS OF WRITE-INS

XXX

©® N

01.301.
01.302.
01.303.
01.398. Summary of remaining write-ins for Line 1.3 from overflow page ...
01.399. Totals (Lines 01.301 through 01.303 plus 01.398) (Line 1.3 above)
0401.
0402.
0403. ...
0498.  Summary of remaining write-ins for Line 4 from overflow page ...
0499. Totals (Lines 0401 through 0403 plus 0498) (Line 4 above)
06.701. ...
06.702.
06.703. ...
06.798. Summary of remaining write-ins for Line 6.7 from overflow page ............ccc.|oeeeeiiiiiiii e e e e L L
06.799. Totals (Lines 06.701 through 06.703 plus 06.798) (Line 6.7 above)
09.301. ...
09.302.
09.303. ...
09.398. Summary of remaining write-ins for Line 9.3 from overflow page ...
09.399. Totals (Lines 09.301 through 09.303 plus 09.398) (Line 9.3 above)
1501.
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page .
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above)
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which COIUMNS @re @ffECLEA.  .........uiiiiiii bbb bbb bbb bbb bbb bbb bbb
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE )
1 2 3 4 5 6 7 8 9 10 1
Universal Life
With Secondary Variable Credit Life Other Individual
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life
1. Reserve December 31 Of PrOF YEAT ..........ccceuevriieeieereieieeieeieie e sesnns|oenes 1,679,370,752 |......... XXX v [ o [ [ [ o 2,438,674 |..... 1,676,932,078 |......... XXX fooreeeeeeecce
2. Tabular net premiums and considerations for annuities and supplementary contracts
With 1ife CONtNGENCIES ........cvoeecveeeeeeeeeeeeeeeeeee e nnesnnanns |ree e 79,310,763 |.......... XXX oo e e v f e 21,583 | 79,289,180 |......... XXX e foeereeeee e
3. Increase or (decrease) from investment results after provision for federal income
L6 3G PRSP OPSPURPROPRPROPNY
4. Tabular less actual reserve released
5. Increase in reserve on account of change in valuation basis ..........c.cccccoceveiiiincnenn.
5.1 Change in excess of VM-20 deterministic/stochastic reserve over net premium
TESEIVE ....oveiiieiieieteeeeteeeeteseeteseeteseeteseesesessesessesessesessesesesensesensssessssesessesessesessesessesansnsens [roeseressnnseneneneins Jovennsrens XK Kursiarennn frovreieieieisiniieiens oo e oo i [ o
6. Otherincreases (net) . (899,607) (899,607)
7. TOtalS (LINES 110 B) .uevvriieieiieieieieiceicte ettt snsnsens [enes 1,989,458,483 |......c... XXX eeoeoeves |oeerereieieiieeeeiies Joereeiieiseeeeiiiieies [oeieeieeeesieeiseeies foeeeeesiieiseeeees feeeeieisseeeinenes e, 189,045 | 1,986,669,438
8. Net transfer of reserves from or (to) Separate ACCOUNES .........ccovvuevereirirerererereirienennns ...(6,536,966) ...(6,537,537)
9. TabUIAK COSE .euvuivirieiieciieitie et ...37,548,152 |... ...37,494,924 |...
10. Reserves released by death .............cccu....... ...88,721,913 |... oo, 88,721,913 | .
11. Reserves released by other terminations (NEt) ............c.coeveveiriiieuereiriieeeeseeesieiens oo 65,005,014 |[.....coco. XXX freerrreeeieerinircees [ e oeersnnessesnnene [reeneneeeesneneeienes feoeveeennnnnn. 120,193 [ 64,884,821
12.  Transfers on account of annuity and supplementary contract payments involving life
CONINGENCIES ...ttt ettt be e be et e et e enteennesneesaeesneesneenns |oaneennens ),9. ¢ U R D,9. ¢ U R D,9. ¢ RN R D,0. ¢ ST R D,0. ¢ RN R D,0. ¢ RN R D,0. ¢ RN R D,0. ¢ RN R D,9. ¢ RN R D,9. ¢ RN R XXX
13.  Charges for investment management, administration and contract guarantees . 13,299,039 |......... XXX v [t i [ [ | o 10,000 |.......... 13,289,039 |......... XXX fooreeeeeeecce
14.  Aggregate write-ins for other decreases in rESEIVES .............cccouverueveveirireeveveieeseseanas 37,307,137 XXX 41,614 37,265,523 XXX
15.  Total deductions (LINES 8 10 14) ......cciviiriiiiiiiiiiiirree e 235,344,289 XXX 225,606 235,118,683 XXX
16. Reserve December 31 of current year 1,754,114,194 XXX 2,563,439 1,751,550, 755 XXX
Cash Surrender Value and Policy Loans
17.  CSV ending balance December 31, CUITENt YEA ............cc.coeveveveveeercierreeieeesesesnans e 1,747,556,969 |......... XXX oo e e e e e 1,422,534 |.... 1,746,134,435 (... XXX e foeereeeee e
18.  Amount available for policy loans based upon Line 17 CSV 1,398,045,575 XXX 1,138,027 1,396,907,548 XXX
DETAILS OF WRITE-INS
1401. Change in policy loans ...............
1402. Change in surrender charge offse
1403. Claims in course of settlement ..........cccocommiiiciinniiccnnne
1498. Summary of remaining write-ins for Line 14 from overflow page .........c.coceoevenenenens fooviiiiii
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) 37,307,137

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
2

1 3 4 5 6 7 8
Variable Other
Universal Group
Total Whole Life Term Life Universal Life Variable Life Life Credit Life Life
1. Reserve December 31 Of PriOF YEAT .........ccccieeiieeeeeteeeeeeeeeeesete et esese et sessss s s s sesesesssssesssssesesens |resseneneees 1,836,259, 157 ..o oo eeeeeens |oeeee e eneene feeeee e e e enen eeeenenens 1,836,259, 157
2. Tabular net premiums and CONSIAETAtIONS ..........c.cvoveurueueeereeececeeeeseeeecaeseeeseeesssesesesesessassesesesessssssesssssenans [reesesessnsenes 133,159,826 |-...vveiccecicieirieieeiens [reeerireeeiee e [t eissnnnens[oeseeeeeene st eneneens[reeeeeeeenneees 133,159,826 |...
3. Increase or (decrease) from investment results after provision for federal income taxes .. ...90,180,864 |... ...90,180,864 |...
L - 1o TU = T T T R= T U o I oY= A o 1o Y=Y o O O O P AP KOO
5. Increase in reserve on account of change in valuation Dasis ... [ [ [ [ [ [
6.  OhEriNCIEASES (NEL) ..v.vuveeececeeeeeeeeceeee e eeeeeeteteeesesaea et et s s s s eaesesesessssssesesesesnsesesesesensnsntesesesesnsnsssasennanened (835) (835)
7. TOLAIS (LINES 10 B) ouuveeeiucerteereseeseeeteeeeseeseeeteeseseessseaessesesssesesesseaesesssesesesaesesesesesesansnsesesesesansssssesssssnnne] 2,059,599,012 2,059,599,012
8. Net transfer of reserves from or (t0) SEPArate ACCOUNLS .............ccovcurueueveeeeeceeeeeeseseeeesesesesesessaesesesesesssesssefesssesesesesessesesena (85,838)]..veeeeeeeeeeeeeeeeeeeeeeeees oo e eeeees e e (85,838)|.............. DO O O SR
LS T 1= o TU = oo T S SO PRUROTN SOOI . D,0, % SRR
10. Reserves released by death ...........c.cccceenee. 18,865,092 |... ...18,865,092 |...
11.  Reserves released by other terminations (NEL) ............c.ccceueveveececeeeeeeeeececeeee e eesseae e esessaeae e esensaeseseseses e eeseeeeseseneas 4,429,722 |... .. 4,429722 |
12.  Transfers on account of annuity and supplementary contract payments involving life contingencies .. D,9. % R D,9.% TR
13. Charges for investment management, administration and contract gUarantees ..............coceeeeerererereneeefoverceecrenennnns 25,662,234 | [ e [ [ 25,662,234
14.  Aggregate write-ins for other deCreases iN MESEIVES ..........cccvviieeuiiririietieieirse et 125,496 125,496
15.  Total deduCtions (LINES 8 10 14) ....ciuiuiiiieieeieieieieicieie ettt ettt ss s s es s nsnsenas 48,996,706 48,996,706
16. Reserve December 31 of current year 2,010,602,306 2,010,602,306
Cash Surrender Value and Policy Loans
17.  CSV ending balance December 31, CUITENE YEAT ............ccceveieieereriieieeeie et ssssese s esssesesessns oesesnenens 2,015,296,852 |.......coovmierieirieieieirines oo o e 2,015,296,852 |............. XXX v
18.  Amount available for policy loans based upon line 17 CSV 1,612,237,482 1,612,237,482 XXX
DETAILS OF WRITE-INS
1401, Change N POTTCY TONS ...ovouiiieiiiiiieetcee ettt ettt
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ...........coceveririiinineiesesesesesesesesenn oo oo o e e e XXX e
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) 125,496 125,496 XXX

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Deferred

2

3

4
Variable Annuities

5
Variable Annuities

6
Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities With Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. RESEIVE DECEMDEI 31 OF PrIOT YBAN .....vcvveveiisiiiieteteteteiee sttt ettt ettt ettt e et esesese e e e s st et esene e e s st et et esese e e s s sesesena]ocseneenenes 7,806,538,795 ... [ [ 7,662,583,038 |.................91,585,119 | ..o 52,370,638 ...
2. Tabular net premiums and CONSIAEIALIONS ...........cccoviviueveuereeeieeeeieeteeeeseeseeseeeseee et esesseseseeeteseteseseessesesssesetessssasasesesssssesesessansenssessaefeesesesnannnnens 355,950,972 [.ovviveeeieieccieeieieees e [ 355,305,938
3. Increase or (decrease) from investment results after provision for federal iNCOME taXes ............cceeeeiririririeeieeeeesesseee e e 943,121,179 [ [ [ 924,888,464
4. Tabular less actual reserve released ...............ccoccooviiiiiiiiicici
5. Increase in reserve on account of change in valuation basis
6. Otherincreases (Net) ........ccovvvvveiereeeueerenerireeeeeeeeees (4,223,766) (4,302,560) , ,
7. Totals (LINES 110 6) ...cvcvvreieiecreireriiceeieirereseicierennens 9,101,387,180 8,938,474,880 103,764,296 59,148,004
8. Net transfer of reserves from or (10) SEPArate ACCOUNES .........cceueuiiiririririeieieieieee sttt ettt sttt st eses e e e e s s sesesesen bt st se e (5,623,763)]-....cveverereeiiiririeieieeie oo o (6,676,173)]..ccveverererenennns 445,723 | 606,687 ..o
LS 1= 1o TV = T ) R R PSPPSR NPT
10.  Reserves released DY AEath ..........c.oiiiiiiiiii e ettt n e e e e i | D,0, % SRR D,0, % SRR
11.  Reserves released by other terminations (NEt) ..........cccoeiiiirrrceieirrsse e 1,142,737,988 |... 1,133,364,622 |...
12. Transfers on account of annuity and supplementary contract payments involving life contingencies .. 182,785,756 |... 173,906,715 |...
13.  Charges for investment management, administration and CONtract QUAIANTEES ..............ccoeeueveeeeecucueueeeeeeeceeaeeeeeeseae e sesen e senenes|reseeceseseneas 131,866,894 131,578,533
14.  Aggregate Write-ins for Other dECTEASES iN TESEIVES ............ccueueveeeececeeeeteeeeeecaeteteeeeesssaeae e esenssaesesesesenssaesesesssenssansesesssenssasansesasansres 4,686,480 4,684,825
15.  Total dEAUCHONS (LINES 8 10 14) ......ouiuiiiiiieeececeeeceeee ettt ettt ettt st et e s e st et ssse s s e s e s e s e s e s essse s eseses e s et esesess s s esesesesesesesnanana 1,456,453,355 1,436,858,522 5,680,749
16. Reserve December 31 of current year 7,644 933,825 7,501,616,358 89,850,212 53,467,255
Cash Surrender Value and Policy Loans
17.  CSV ending balance DECEMDEr 31, CUITENE YEAN .............cceuiuiieieeeieteteteeeesee ettt seseae s sttt esesessas s st esesesesessas s asessesesesessssssnns [eesenenenenes 7,890,321, 477 oo e |oeeerininens 7,406,618,070 |........cenvveee 83,703,407 |...eoeeeeeeeeeeeeceeeeeeis e
18.  Amount available for policy loans based upon line 17 CSV 161,538,338 161,538,338
DETAILS OF WRITE-INS
1401. Change in surrender Charge 0FFSET ...ttt e et ennsens [oeseaeeenannaneees B758 472 | [t [ 4,772,031 | (17,559)]-..eceeeeeeeeeeeeeeeeeees o
1402. Change in annuitant mortality fluctuation UM ...ttt [ 210,655 |... .
1403. Change in policy 10anS ..o ... (278,647))...
1498. Summary of remaining write-ins for Line 14 from OVerfloW PAge ...........coiiiuiiiiieiieieie ettt ene [reee s
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) 4,686,480

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities With Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. RESEIVE DECEMDEI 31 OF PHIOT YEAT .......vvieieieieiieieteteeeecee et ettt e ettt s s ae s s et s eseseseses s s st sesesesessssas s ssssesesesesssnssesssssesesesesnas]oesesenenen 28,693,571,006 |.....oeeceeeeerereeririeninenes [ o 13,481,513,951 |.......... 15,212,057,055
2. Tabular net premiums and CONSIAETAtONS ........c.c.evevevcerueeereieeeeeceeteteteseeesaetesesesessaeaesesesesssssesesesessssssesesesesssssssssassnssassesesasassnasessesasdoesesesannes 2,960,176,280 |... .1,457,454,206 |............ 1,502,722,074 |...
3. Increase or (decrease) from investment results after provision for federal iNCOME taXES ...........ccceveveveecerueuerereececeee oo .2,799,419,811 |... .960, 136,231 |... .1,839,283,580 |...
4. Tabular less actual reserve released ...t
5. Increase in reserve on account of change in valuation basis
6. ONEI INCTBASES (NEL) ..vvvuveeeeeieceeeeieeeeeeeceete et eeeeeeeteteteseeeaeteteteses s sssetesesessesssesesesesnsssetesasessssssssets s ssssssesasas s sssssesesasansssnsesssasansnsnsnsanas (11,097,553) (11,097,553)
7. TOLAIS (LINES 110 B) oueuureeeiaiucuetetrereesceeueteeseseseseeeseeseaeseseseeaeseaeseseseseseeaeseseeeseeseeeaeseeeseseeaeseseeeeeses s e eseeeEeseseeeseseaeeeseeansnsesesesasannnsnsnea 34,442,069,545 15,899, 104,388 18,542,965, 157
8. Net transfer of reserves from or (to) Separate Accounts (10,509,387 ). e e (12,887,844)|......c.cceee 2,878,457 oo e
LS TR 1= o TU =T 7o T OO A AP KOO RO PRTPPPRTP RPN
10.  ReSErves released DY AEath ..ottt sttt h e bt e bt et e e bt e et et e et e sheeeheeebeeebe e bt enteenteennesnneeneenne |oeneenaee s D,9. ¢ CHRINIRIIN NIV 9.4, CHRTSINITIN RUSSITD. ¢.0, GRUNIURIURIN RURUSIRIND. 0.0, CONNRRRRN TR D,9. % TR
11.  Reserves released by other terminations (NEt) ............c.ceueveiriiieerereisiieeeieieee s ..8,732,402,069 |... .4,960,554,395 |...
12.  Transfers on account of annuity and supplementary contract payments involving life contingencies ...........c.ccceceeeveverreeeeeneene e 111,810,559 |... ...47,087,640 |...
13.  Charges for investment management, administration and CONtract QUAIANEEES ...............ccceueiiiereerereiriiieeieieieiseeeee e e 174,550,235 |....ooeieeiicceiiincs oo [eeeienineeeen. 18,614,348 [ 95,935,887
14.  Aggregate Write-ins for OthEr dECTEASES IN MESEIVES ..........cccuiiiiriieiieieieiriie ettt tee bt te b es et b ettt ee bbbt es et s et 888,704 888,704
15, Total dedUCHONS (LINES 810 14) ...iuiuiueueiiiieciete ettt ettt b et s s s st s et b b st s s bbb s e s st s st se s b bt s s e st s ss s 9,009, 142,180 3,902,297,097 5,106,845,083
16. Reserve December 31 of current year 25,432,927,365 11,996,807,291 13,436,120,074
Cash Surrender Value and Policy Loans
A OISV =Yy To g To o T T ool BTt ar=T g T i TR o Uy = o1 oY O O O O S RO PO P RPN
18.  Amount available for policy loans based upon line 17 CSV
DETAILS OF WRITE-INS
1401, Change 1N POTTCY TONS .oiiviieiciieiiieiee ettt ettt e bbb s s e et esesese e e s s s sesesene e e ssssenns [oesssasesesesesenenens 888,704 ... [ [ oo 888,704 ..o e
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from OVErfIOW PAGE .........coiiiiiiiiiiiiiiieee e [ [ [ [ [ [ [
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) 888,704 888,704

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

OF RESERVES DU

ANALYSIS
1

RING THE YEAR - ACCIDENT AND HEALTH®
4 5 6 7 8

Comprehensive 9 10 11 12 13
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health

ACTIVE LIFE RESERVE

1. Unearned premium reSErves ............cooooeviiiiiiiiiiiiiiiiiiiiiiiiniiicinccenennneneenn [ el e e e fo fe [ L
2. Additional contract reserves (a)
3. Additional actuarial reserves-asset/liability analysis
4.  Reserve for future contingent benefits .
5. Reserve for rate credits ...............
6.  Aggregate write-ins for reserves ...
7. Totals (gross)
8. Reinsurance ceded .
9. Totals (net)
CLAIM RESERVE
10.  Present value of amounts not yet due on claims
11.  Additional actuarial reserves-asset/liability analysis
12.  Reserve for future contingent benefits ... [ e [ S B O B ... ...
13.  Aggregate write-ins for reserves ‘
14.  Totals (gross) ‘ ‘
15.  Reinsurance ceded . ... ...
16.  Totals (net) _
17.  TOTAL (net) |
18.  TABULAR FUND INTEREST
DETAILS OF WRITE-INS
0601. ...
0602.
0603. ...
0698.  Summary of remaining write-ins for Line 6 from overflow page ...
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398.  Summary of remaining write-ins for Line 13 from overflow page .
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (ORI LoV =Y 0T 1 T=Y 0T i oo g o[-t () J— 48,745,314 oo 47,363,981
St I =TT [o =Yty g T ol U RS TR - USSR (a)
1.2 Other bonds (unaffiliated) ... .| (@)
R B =TT To o) =1 1 (= USSP (a)
2.1 Preferred StoCks (UNAFFIIAIEA) .......eouiiiiii ittt h e bbb e bt e n bt s ae e sae e sbeesbeesbeenbeenbeanneenee (b)
2.11 Preferred stocks of affiliates ...... .| (b)
2.2 Common stocks (unaffiliated) ...
2.21  CommON StOCKS OF @FfIlIAIES ........eeiieeie ettt et e et e et e st e s e e seebeenneenseenseeneesneenseennes |oeessiesssssaessaessaesiaesaeees [oaeeaesee s e st
3. (o] (o E=To [N [o = o PSPPSR PRRTOY
4. REAI ESTALE ...
5 (70T a1 1= oy [ =T o OSSO P TP RO OO KOO TTN
6 Cash, cash equivalents and Short-term iNVESIMENLS ...............c.cveveuiuiuiiiiieie ettt nnaes () J— 19,350,217 | 19,402,227
7 DErivative INSIIUMENTS ..........c.ceveviiiiiieieietetctcece et sesess s s sesesesssssnsssnssssesesesesssnssssssssesesesesnsnssssssssesesesnsnsnsnsns | (T) ceeerenenenen (20, 418) | (20,416)
8. Other invested assets .10,416,104
9. Aggregate write-ins for iNVESIMENt INCOME ...........c.ccuiiiiciciciceececeeeee et esessn s s sesesesesnnsnsnsnsnenes |oenenesseneenene (9,047 T12) oo (9,047,704)
10. Total gross investment income 2,908,157,544 2,894 ,282,003
11. Investment expenses
12. Investment taxes, licenses and fees, excluding federal income taxes .
13. INtEreSt EXPENSE ....ooiuiiiiiiiieieee e
14. Depreciation on real estate and Other INVESIEA @SSEES ........c..iiiiiiiiii ettt ettt et a e e s bt e sb e e s b e e bt e bt enbeembesaeesbeesbeenbeenbeens
15. Aggregate write-ins for deductions from INVESTMENT INCOME ..ottt e et e e e e b e et e e e e enbeeneeemeeeneesseesseenseenneenne [oeesaeeiieie s
16.  Total deductions (LINES 11 TRFOUGN 15) ........occeeeieeeceeeeeeee et ae et a et et s s sasaes e s s s sassseeses s s assnseses s s sssnseses s s assnsesesas s ssansssasassananensesnanans ... 195,900
17. Net investment income (Line 10 minus Line 16) 2,893,486, 103
DETAILS OF WRITE-INS
0901. Miscellaneous
0902, ettt h e h e e st a et h et h et h et et e e eh e s £ et e R £ et e R £ ee s £t e R et e s et e s et b e eh R £ et e R £t s et e st et e s et eh et ebe e b e ettt ene e
0903, ettt bt h e b et a £ e a et h £tk e e e h e e eh e e et oA e et e R £ et e s £t ek et ek et e s et eh et eh e s e e he st eb e st et e st et ea et es et ebe s eae e ese s etentesentes [ohetete st et et ettt et en et e aeies [oetese ettt
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above)
1501.
802, ettt a et a et h et et e et et e Rttt ea e e £t e s £t e R et e s £ e eh e e ek et ehe et esea £ eE e R £ et e R £ et es £t e s £t s et e b e e e Ao e eh e et e s oA £ et e st et e s et e s et e b et ebe st ebe et et ete st et et eteies [eeeteueetete et eaen et eae e ne e
T503. ittt a et s et etk et ek e et e et et oAt eh e R £ eb e R £t e R £t e s £t e e et ek et ehe et et eaEeE e R £ et oA £ et es £t eh et s et e b e e oA e e eb e et e s e R e e b e st ed e s et ekt et e b et e he st ettt ete st et et eneateteie [eeteueetete et eae st et ee e en e
1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiieee ettt e e et e et e e seeeseesseesse e se e beenneenseannes [oeeiiesine s
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(a) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

........................... accrual of discount less $
accrual of discount less $

investment expenses and

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

interest on surplus notes and $

depreciation on real estate and $

............ 7,909,508 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

$

amortization of premium and less $

amortization of premium and less $

amortization of premium and less $

amortization of premium.

interest on capital notes.

depreciation on other invested assets.

interest on encumbrances.

36,943,265 paid for accrued interest on purchases.
669,763 paid for accrued dividends on purchases.
paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

EXHIBIT OF CAPITAL GAINS (LOSSES)

Total Realized Capital

Change in

Change in Unrealized

Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ............cceveeeeeereeeereeeneeens [eereeeeeeeenes (70,639,951) [....coocciccciiec [ (70,639,951)|.....ccccvuueee 123,540,514
1.1 Bonds exempt from U.S. taX .......ccocereeiiiiiiniiiiins foremiieeiieeieiiceicccis .
1.2 Other bonds (unaffiliated) ........cccerrerireerenrrreenes .(154,089,647)|..
1.3 Bonds of affiliates .........ccccveiiiiiiiiiieeeeeeeeie o
2.1 Preferred stocks (Unaffiliated) ............c.coeveuereuiieeens foeeeriieeeeeens 590,731
2.11  Preferred stocks of affiliates ..........cccoooereneniniins for e [ [
2.2 Common stocks (unaffiliated) .. 122,465,594 ..7122,465,59% |. .1,239,814,830 |..
2.21  Common stocks of affiliates ..........cooeeieieiienenens feo e [ [
3. Mortgage 10ans .........cccceeiiriiiiiiie e
4. Real estate
5. Contract loans
6. Cash, cash equivalents and short-term investments |................. 10,387,654 10,387,654 |.cooveveeee (568, 195)
7. Derivative instruments ..(8,091,894)|.. ... (8,091,894)|. .(40,944,639)/..
8. Other invested assets ............ccccoceveennnnn. .. 27,651,281 |. ... 27,651,281 |. 106,545,404 |..
9. Aggregate write-ins for capital gains (I0SSES) .......... [oeveriiiiini o [ [ 81
10. Total capital gains (losses) 528,273,768 528,273,768 1,923,445,700
DETAILS OF WRITE-INS
0901, MISCEITANEOUS ..ot [t eeies [eoeteesesneeies e eieienens [oerseeseieeen s eennene|oeseieieseesses e 81 |
L0507 O P AP APPSO PSP RPN
L0501 O P AP KOO PRRPP RPN
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O O RSOOSR R UORPURURRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 81




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

Insurance Company

EXHIBIT 1 - INVESTMENT EXPENSES

1

Amount

LR T o | SO PTUUPTU USROS
S - 1= T Lot Ta Lo BN To oY SRS USSP POR PRSPPSO
3.  Contributions for benefit plans fOr @MPIOYEES () ... oo ittt et e e st e ea e ea e et e e s e e aseeaseea e e eaeeeseeeaeeseenbeenseenseanseeneeeneenneen |eneense et e et et
4. Payments to employees under Non-funded DENEFit PIANS ...........oiiiiiii ettt ettt ettt ettt
LT O (g T =TT o) [ R = | OSSP U Ut RPN
(S =Yoo I (o c T g Lo [ o oY T PSP SRR
7. Fees of public accountants and CONSUIING @CIUAIES ............iiuiiiuiiitiiiiett ettt ettt ettt et s ae e sheesbeeabe e be e bt eabeeaseeaeeseeesheesbeenbeenbeenbeanseensesnnesans [ensensennseente et e et e e e eaaens
8. Traveling expenses
9. Postage, express, telegraph and tEIEPIONE .............i ittt bt bt e b e et et e bt eab e ehe e Rt e eheeabeenbe e beeneennesneesneesneesreenrees et
10, PriNtiNg @nd STAONEIY .......ooiiiiiiiiti ettt bt bt bt bt e bt e e bt ea et eh et o h e oo b e oo E £ e R e e b e e b e e R b e e e b e Rt e eh e AR e e h e e R e e bt e bt e bt e e bt eaneeanesanenbee | eRe e e e e e e et e et e e
11.  Cost or depreciation of furniture and equipment
12, RENTAI Of @QUIPMENT ...ttt ettt e et e sa e e eaeesteeaeesseeaseesseeseeeseeeseeeseesseesseesseesseesseesseesseessese e s e esseesseenseesseesseenseensenseenssenseenseenseenseenseed|eesseeae e e e e e e e e s e e enn e
LS T =T To g o [ oY=ty ToTo [Toz= | ST RSUPTO U UUPTUPTE RPN
14. Bureau and association fees
15, INSUFANCE, EXCEPE ON FEAI ESTALE .....c..iiiiiiiiii ittt h e bt e s bt e b e e bt e s bt e a et ea bt Sa et Sh e e Sh e e eE £ e b e e bt e a bt e a bt ea bt ea e e eheeeheeeheenbeenbeenbeenbeenbeannesneesnna|ennsensennae et e et e et e e e e enn e e
16, MISCEIIANEOUS IOSSES ........cuiiiiiiiiiiie e e e e e e e oo oo e R oo oo oo oo e o0 e e e e e e e e e e e e e e e e e e e s e e e e n R e e
17, ColleCtion aNd DANK SEIVICE CRAIGES .........c.ov.cviveceeeeceeeeceeeecteeeceeeeeeeeeeeeeestee s tessees st es s ees s aes st es s ee s sese s sesenassenaesenassensesensesensesensssensssensssansssensssensnsansssenasealoesseiemsee s ceenaees 795,900
18, SUNAIY GENEIAI EXPENSES .......eiuiiiiiuieiieiieit ettt ettt et et e e et e e es e e st es e e st eaeeaeea e e et eaeea e ea e eaeea e ea e ea e e a e es e e a e ea e ea e eaeea s enees e e ot e st e a e e a e en e e a s eaees s eneeneeseenteneentensennennen [emeeemsm e et e e e e
LS 3 e T o | Lo =Y o =Y T OO U PRTPTY RPN
20. Investment eXpenses NOL INCIUAEA EISEWHETE .........cocuiiiiiiiiiieee ettt et e et e e et eeab e e e st e e eaaeeeeate e e st e e asseeenseeeasseeanseeeanseeenneeeanseesnnseennnneens [oreeernneenaeeerae e e e e naeeeas
21.  Aggregate write-ins for Other INVESIMENT EXPENSES ........oiiiiiiiii ettt ettt ettt e eaeeshe e sbeeabe e be e be e bt enbeanbesneesaeesaeesbeenbeenseand
22, INVESIMENT EXPENSES INCUITEA ......cueveviiivieetieiteeestesestetestese et ete et etesetessebessstese st ese et ete et ebe s eseesesese et esseaeseesesess et e s et ess et easesessasessssesessesessetensesensasessssensssesesses|oeesesensesenensenane 795,900
Reconciliation with Exhibit 5
23.  Investment expenses UnPaid DECEMDET 31, PIIOT YEAI ..........cccoviiiiieieieeeieseeetsietetesese et eseseses e e e e s seseseseseseses s st sesesesesesessesesesesesesesennnsssesesesene fooseeeneeeeseeneneas 187,024
24. Investment expenses unpaid DECEMDEr 31, CUITENT YEAN ............ccocucueueveeececeeeeeeeescaesetesesesssaesesesesesssssesesesesssasseaeses s ssssssesesessssssssasasssssssesesasssanansesanas 606,739
25. Investment expenses paid during year (Lines 22 + 23 - 24) (to Exhibit 5, Line 12) 376,185
DETAILS OF WRITE-INS
20 L0 OO OO OSSP PPSTTT RURRET TRt
21 10O OO OT SO S P PPSTTT OO ROt
2003, e h bR R bR R SR e LR E SRS £ £ LR RS E e £ £ LR R RS £ £e LR LR e R e e E LR E RS £ R LA R SRR £ e R LR E R £ SRR SRR £ AL E LR R e e s eE b bttt bt ettt [oaetetesesenanaet et s s s anaeeesena
2198. Summary of remaining write-ins for Line 21 from overflow page
2199. Totals (Lines 2101 through 2103 plus 2198) (Line 21 above)

(a) Includes $

on account of prior service.

EXHIBIT 2 - INVESTMENT TAXES, LICENSES AND FEES
(EXCLUDING FEDERAL INCOME TAXES)

1

Amount

ad

o &

6.
Reconciliation with Exhibit 5
7.
8.
9.

Real estate taxes

State insurance department fees

Other state taxes, including $

U.S. Social Security taxes

All other taxes

Taxes, licenses and fees incurred

Taxes, licenses and fees UNPaid DECEMDET 371, PIIOM YEAI ..........uiiiiiiiiiiieate ettt bbb bbb bbbt bbbt bt bbbt bbb e bbb re e

Taxes, licenses and fees unpaid December 31, current year

Taxes, licenses and fees paid during year (Lines 6 + 7 - 8) (to Exhibit 5, Line 13)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

EXHIBIT 3 - AGGREGATE RESERVE FOR LIFE, ANNUITY AND

ACCIDENT AND HEALTH CONTRACTS

Description of Valuation Basis Total @ Ordinary
0100001. 58 CSO 4.00% MO CRUM ......ooieieeeeeririeccietetee ettt ese st ns et ensns et s s s sennsnns [easenanansnensnnns 2,563,438 |......cocoenee 2,563,438
0100002. 80 CSO 5.50% CRW ..... 31,923,638 |.. 31,923,638 |..
0100003. 80 €SO 5.00% CRVM ....oeeeeeeeee ettt s s s e e es s e s s s e e sesesesnnsesesesesnnn [eananesenennnnananees 293,461 .o 293,461 |..

0100004. 80 CSO 4.50% CRWM ..
0100005. 80 CSO 4.00% CRVM ..
0100006. 01 CSO 4.00% CRVM ..
0100007. 01 CSO 3.50% CRVM ..

29575567 |.
56,541,700 |

29575567 |.
56,541,700 |

0100008. 17 CSO 3.5% CRWM ... ..7,653,594 |. .. 7,653,594 |.

0100009. 17 CSO 3.0% CRWM ... ..2,778,498 |. 2,778,498 |.

0100010. 17 CSO NPR 3.75% ... 45,829,618 |.. 45,829,618 |..

0100011, 17 CSO NPR 4.50% ....eeeieeeeeeeeeeeceee ettt s s s s eaessannnns [oeseseseseannnans 7,515,402 ... 7,515,402

0100012. 80 CSO ACCOUNT VATUE ... [oeseseaeaeas 1,900,345,278 |................ 280,037,299 |........... 1,620,307,979
0100013. 01 CSO Account Value .... ... 18,674,046 |.. ...61,475,418 |.. ... 17,198,628
0100014, 17 CSO ACCOUNT VATUE ...ttt en s aesenens foeneresereaeaeas 426,275,900 53,180,201 |............... 373,095,699
0199999. Life Insurance: Totals 3,764,716,498 1,754,114 ,192 2,010,602, 306
0200001. Deferred Annuity 4.75%-10.00% CARWM ......coomimimiieeeeeeceecce ettt [oeieseieaens 7,542,312,583 |........... 7,542,312,583

0200002. Annuity Reserve 4 % VA Valuation 82 . 102,621,236 |.. ..102,621,236 |..

0200003 ANNUITY RESEIVE -...iieieetet ittt ettt sttt ees ettt ens et sns et et st se et sssesnsee et esessnansnsesessssnannns|osssesanas 25,432,927,365 |.ooueeeeeeieeee s [ 25,432,927, 365
0299999. Annuities: Totals 33,077,861, 184 7,644,933,819 25,432,927, 365
9999999. Totals (to Page 3, Line 1) 36,842,577,682 9,399,048,011 27,443,529,671

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts that no longer contain a mortality

risk in Column 2 are: Life Insurance $ ......cccooovvviiiininnnns ;ANNUities $ o ; Supplementary Contracts with Life Contingencies $ ........ccccooeveviiiiennns ;

Accident and Health Contracts $

: Miscellaneous Reserves $

EXHIBIT 3 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating variable life insurance contracts?...........c.ccocoevrvninininnnn. Yes [ X] No[ ]

2.1 Does the reporting entity at present issue both participating and non-participating variable life insurance contracts?.............cc.ccoovvevniene. Yes [ X] No[ ]

2.2 If not, state which kind is issued

3.1 Is any surrender value promised in excess of the reserve as legally COMPULEA? ...........cciiiiiiiiiiiii e Yes[ 1 No[X] NA[ ]

3.2  If so, the amount of such excess must be included in surrender values in excess of reserves otherwise required and carried in this
SChedUle. Has thiS DEEN AONE? ..........c.coeeceeeeeeieeeeeceete et ee ettt et ettt e e s ee st et esesesssaeteseses s ssaetesesesnssaesesesensnsssesesssensnsssetesassnsnssessasasnn Yes[ 1 N[ 1 NA[X]
Attach a statement of methods employed in the valuation of variable life insurance contracts issued at, or subsequently subject to, an
extra premium or in the valuation of contracts otherwise issued on lives classified as substandard for the plan of contract issued or on
special class lives (including paid-up variable life insurance).

EXHIBIT 3A - CHANGES IN BASIS OF VALUATION DURING THE YEAR

(Including supplementary contracts set up on a basis other than that used to determine benefits)

1 Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change

9999999 - Totals (Page 6, Line 5, Analysis of Increase in Reserves)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

EXHIBIT 4 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6

Premium and Other
Deposit Funds

Balance at the DegiNNINgG Of tNE YA .........cou ittt h e bt e b et e ea et e a bt ea e e ea e e ea e e sh e e b £ e b e e a et ea b e ea b e ea e e eaeeeeeenb e e seebeenbeanseanteeneeeneennes

DepOosits reCEIVEA AUING TN YEAI ... .ottt ettt et a et e ae e s he e eh e e bt e st e bt ea e e ea e e ea e e ea e e ea e e eh e e b e e bt e A e e ea b e eabeeaeeea e e sheeebeebeebeenbeenseentesneenneennen

Investment €arnings Credited 10 @CCOUNL ..........i ittt e bt e bt e bt e bt ea bt e e et eae e e he e ehe e eh e e bt e bt ea bt eabeeR e e eaeeeheeebeeabe et e enbeenneenbesnneaneas

Other NEt CRANGE IN FESEIVES ...ttt ettt e bt et e ea e e e ae e eaeeoh e e H e e st oAbt ea e e ea b e ea e e ea e e oAt e oh e e b e ea bt ea s e ea b e embeeae e ea e e eheenb e e be e s e enbeanneennesnneaneennes

FEes and Other Charges @SSESSEA .........oiuiiiiiiiiieiie ettt sttt b e bt e et e et e as e ea e e e bt e e bt e b e e bt et e ea bt eas e eas e eRe e eh e e eh e e b e e b e e mb e ea b e emseeabeemseeheeabeeabeenbeenneanseanne

T84 (=T o [T ot g F= T o TSRS PRTORNY

Net surrender or WItRAraWal PAYMENTS ...........oi ittt ettt e e s ee s st e eh e e sh e e b e e bt e st e ea e e ea e e ea e e ea e e ea e e ea e e b e e b e eabeembeemseemeenaeesaeenaeenbeenbeenbeenneans

Other net transfer t0 or (fromM) GENEIAl @CCOUNL ...........i i ittt ettt et a e e e heeehe e e bt e b e e bt e bt eaeeeaeeeheeeh e e eb e e b e e b e e bt embeanneemneameeanneabeenbeens

Balance at the end of current year (Lines 1+2+3+4-5-6-7-8)

............ 8,935,306,208

................ 879,303,067

............ 1,269,679,937

....................... 481,374

............ 2,210,279,251

................. 55,361,448

8,819,129,887

............ 8,935,306,208

................ 879,303,067

............ 1,269,679,937

....................... 481,374

............ 2,210,279,251

................. 55,361,448

8,819,129,887




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

Insurance Company

EXHIBIT 5 - RECONCILIATION OF CASH AND INVESTED ASSETS

DEVELOPMENT OF INCREASE IN CASH

1
Amount

1.  Transfers to Separate Accounts on account of:
1.1 Net premiums and considerations for annuities and supplementary contracts With life CONINGENGIES ...........ccueeueeiieieeeieetieeteeeteeeie et e et e eeeeeeeaeeeaeeeseesaeesaeeseens [ereeeesinesnees 3,528,597,842
1.2 Aggregate write-ins for other transfers to Separate Accounts
2. Deposits on deposit-type contract funds and other liabilities without life or disability contingencies 823,941,997
3. Investment income collected ....2,908, 157,545
4.  Consideration on disposal of short-term bonds net of purchases 92,543,904
5. Consideration on disposal of investments (excluding short-term bonds) ..24,978,640,408
6.  Aggregate write-ins for other increases in funds from operations
7. Total (Lines 1 to 6) 32,331,881,696
8.  Cost of investments acquired (excluding short-term bonds) 19,630,592,425
9. Transfers from Separate Accounts on account of contract benefits:
9.1 Death benefits ....103,981,227
9.2 Matured endowments ..
9.3 Annuity benefits ....294,661,907
9.4 Supplementary contract benefits with life contingencies .
9.5 Accident and health benefits
9.6 Surrender benefits and withdrawals for life contracts ... .. 9,944 574,792
9.7 Policy loans (net) 33,803,577
9.8 TTANSTEIS Of FESEIVES (NMEL) 1.uvvieiutieetiieitite sttt e attee sttt e s teeesteee s be e e sateeaasbeesateeeasbeeeaseeeaabeeeesbeeaasa e e 4o b e e e s b e e eas e e e oo bt e e eR b e e ea bt e e an b e e e R b e e eabeeesnbeeeanteeanbeeesnteeeanteesnsanafenensennsnsnneannns (22,755,954)
9.9 Aggregate write-ins for other transfers from Separate Accounts on account of Contract DENEfIts ..........ccoouiie i e e e e e |
10.  Other transfers from Separate Accounts:
10.1 Federal income taxes
10.2 Aggregate write-ins for other transfers from Separate ACCOUNES ......cccueeeruveeerireesiiieenieeeiieesieens .. 31,458,056
11.  Withdrawals on deposit-type contract funds and other liabilities without life or disability contingencies .... ....2,210,279,251
12.  Investment expenses (Exhibit 1, Line 25) 376,185
12.1 Fees associated with investment management, administration and contract guarantees . ....383,214,456
13.  Investment taxes, licenses and fees, excluding federal income taxes (Exhibit 2, Line 9) ....
14.  Total (Lines 8 to 13) 32,610,185,922
15.  Funds from operations (Line 7 minus Line 14) (278,304,226)
16.  SUrplus contributed OF (WIthArAWN) QUIING YEAT ......eeiuueteiuteeeteeesteeessteesataeesuteeessteeasseeesateeaasseesaseeesateeeasseeaabeeesabee e sseeaaseeeanteeeasbeeaabeeeanbeeeasteesnbeeeanbeeensbeesnbenennseesdonseeesnrneearenan (75,000, 000)
17.  Aggregate write-ins for other changes in funds
18.  Total funds (includes $ (353,304,226)
19. Increase in payable for investments acquired, net of receivable for investments sold ... 193,039,720
20. Decrease in policy loans
21.  Aggregate write-ins for other reconciling items .. 1
22, INCIEASE IN CASH (LINE 1810 21) ...euviuiuieuietetieeeteaeeteteeteaeeteseetese et es et esesseseases e s eseeseseas et es et es et es e et es e et esesses e st es e s s et ese et ese s es e s ese s es e st esessesessesessesensesenn s ese s enssesnnnane (160,264,505)
RECONCILIATION BETWEEN YEARS
23.  Cash and invested assets, DECEMDET TSt Of PriOr YA .......eeiueeeiteeeiteeetteeeteeesteeeateeessteeaaseeasseeaasseeasseeasseeeasseeaaseeasseeaasseeansseessseeeasseeensseeanseeannseesssseennseennnne [sreeesnsnnanns 49,092, 118,021
24. Increase in cash (Line 22) (160,264,505)
25.  Cost of invested assets acquired.. ..19,792,283,193
26.  AdJUSted COSt OF @SSES GISPOSEA Of.....uueeueieuieeeieeiieeteeeteeeteeeteeteeteetteesteeseeeseeesee et eeeseeseeaseeaseesseesseesseessessenseesseesseenseenseesseesseesseessessenseenseenseensesnseensesnsesssenseena|ersnesnennees 24,721,143,027
27. Increase in policy loans
28.  Accrual of discount less amortization of premium ..
29. Depreciation on real estate and other invested assets .
30. Increase in net unrealized gains .. ....1,923,445,622
31.  Aggregate write-ins for other reconciling items ...
32. Cash and invested assets, December 31st of current year 45,930,840, 254
DETAILS OF WRITE-INS
02 N
01.202.
01.203. ....
01.298. Summary of remaining write-ins for Line 1.2 from overflow page
01.299. Totals (Lines 01.201 through 01.203 plus 01.298) (Line 1.2 above)
0601.
0602.
0603.
0698. Summary of remaining write-ins for Line 6 from overflow page .
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above)
09.901.
09.902.
09.903.
09.998. Summary of remaining write-ins for Line 9.9 from overflow page ....
09.999. Totals (Lines 09.901 through 09.903 plus 09.998) (Line 09.9 above)
10.201. Change in derivative premiums .. (350,846)
10.202. Change in other transfers to general account due or accrued ..62,858
10.203. Change in remittances and items not allocated .. 15,150,089
10.298. Summary of remaining write-ins for Lin@ 10.2 froM OVEITIOW PAGJE ....c..eeuveeureeueeeuieeseeeeeeeteeeteeeteeteeteesseesseesseesseesseeseesseseenseenseenseesseesseasseassesseseenseenseensenssesssessses|enbeenteenstenenans 16,595,955
10.299. Totals (Lines 10.201 through 10.203 plus 10.298) (Line 10.2 above) 31,458,056
1701.
1702.
1703. ...
1798.  Summary of remaining write-ins for Line 17 from OVEIIOW PAGE .....ccoiiiiiiiiiiiiieee et e e e e e e e e e e e e e e e e e e e e e e e e e
1799. Totals (Lines 1701 through 1703 plus 1798) (Line 17 above)
21071, FOTEIGN CUITENCY GAIM .uetiiuiieitiieitieesttee sttt e sitee ettt e st et e sstee e bt e e sateeessbeeeasteesate e e es b e e easteeaabe e e s b e e ookt e e 4o b e e e 4m b e e 4o s s e e 4a ket e R b e e aa bt e e oo ke e e s beeeabeeeam b e e e anbeeeaseeennbeeennbeesnnneesns|osnnesnsnsesnsesnnsenesnsnnnsnen 1
2102.
2103. ...
2198. Summary of remaining write-ins for Line 21 from overflow page ..
2199. Totals (Lines 2101 through 2103 plus 2198) (Line 21 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above)

11
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

EXHIBIT 6 - GUARANTEED INSURANCE AND ANNUITY PRODUCTS
1

Amount

2

Percent of Total

Aggregate reserve for life, annuity and accident and health contracts (Included in Exhibit 3):

1.1 Life insurance

1.2 Annuities

1.3 Supplementary contracts with life contingencies

1.4 Accident and health

1.5 Miscellaneous reserves

1.6 Total

Liability for deposit-type contracts (included in Exhibit 4):

2.1 Guaranteed interest contracts

2.2 Annuities certain

2.3 Supplemental contracts

2.4 Dividend accumulations or refunds

2.5 Premium and other deposit funds

2.6 Total

Other liabilities (included in Page 3, Lines 4, 10, 13 & 14)

Total liabilities associated with guarantees (Lines 1.6 + 2.6 + 3)

Total liabilities not associated with guarantees

Total Separate Accounts liabilities (Lines 4 + 5 = Page 3, Line 17)

45,968,391, 180

45,968,391, 180

12




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

GENERAL INTERROGATORIES

Product Mix
1.01

Identify the product types in the separate account, quantify the assets associated with those products, indicate if there are any guarantees associated with those products,

quantify seed money and quantify other fees and expenses due to the general account. For the products (and related assets) that are not registered with the SEC, identify
whether the products are considered private placement variable annuity products or private placement life insurance.

Note: A distinct disaggregated product identifier shall be used for each product and shall be used consistently throughout the interrogatory. Disaggregation of
reporting shall be such that each product filing or policy form is separately identified. For example, if a company has 5 different separate group annuities, each
annuity shall be separately reported. (Companies may eliminate proprietary information however such elimination will require the use of unique reporting

identifiers).

Additional Required Surplus Amounts is defined as additional or permanent surplus that is required to be retained in the separate account in accordance with
state law or regulation. These amounts should not include reinvested separate account investment proceeds that have not been allocated to separate account
contract holders.

1 Separate Account Assets 4 5 6 7 Not Registered with SEC
2 3 Guarantees Fees and
Associated Expenses Additional Private Private
Not with Due to the Required Placement Placement Other (Not
Registered Registered the Product General Surplus Variable Life PPVA
Product Identifier with SEC with SEC Yes/No Seed Money Account Amounts Annuity Insurance or PPLI)
1.01A0001
Pension risk transfer group
Annuities
1.01A9999
Total pension risk transfer group
annuities XXX

1.01B0001

All other group annuities

Separate Account Guaranteed Interest
Contract
Supplemental Account
Non-guaranteed Retirement Services

...12,306,170,253

.. 12,305, 170,253

ISTAS ettt [ ...22,255,347,299 |.......... NO. s oo [ e [ o 22,255,347,299
Synthetic Guaranteed Interest

00NEraCt v e oo foerennn YES oo Lo e Lo e e
1.01B9999

Total all other group annuities 34,560,517,552 XXX 79,269,578 34,560,517,552
1.01C0001

Registered index linked annuities

individual annuities

1.01C9999

Total registered index linked

annuities individual annuities XXX

1.01D0001

All other individual annuities

Individual Variable Annuity ............ [.... 7,640,467,614 |.............. 61,530 |......... YES e e s oo e [ 61,530
Individual Immediate Variable Annuity|

.............................................................. 53,467,376 |..ovovovererieeeees e YESu il oo oo | o o
1.01D9999

Total all other individual annuities 7,693,934,990 61,530 XXX 61,530
1.01E0001

Life insurance

Individual Variable Universal Life
Group Variable Universal Life
Corporate-owned Life Insurance
Stable Value Bank-owned Life
Insurance
Exclusive of seed money and
unsettled fees and expenses, there
are 14 contracts totaling $94,328,276
that are included as non-insulated.
Total separate account assets of the
Company are $46,047,660,758 at
December 31, 2025. These 14 non-
insulated contracts represent 0.20%
of the Companys separate account
balance at December 31, 2025. Given
the immateriality of the balances, we
are disclosing the existence of these
14 non-insulated contracts, but are
not preparing a separate green book
Dlank. ...ooooiiiiiie s

....1,377,271,310
......... 75,018,665
....... 223,396,936

....1,673,858,337

368,574,116

.. 1,573,868,337

1.01E9999
Total life insurance

1,675,686,911

2,117,459, 775

2,117,489, 775

1.01F9999
Totals

9,369, 621,901

36,678,038, 857

79,269,578

36,678,038, 857

1.02

1.03

remitted to the general account during the current year (these amounts should not be reflected in the seed money totals in 1.01):

1.04
1.05

remitted in the current year, include the gross amounts in both 1.031 and 1.051.)

1.06
1.07

1.071 Insulated seed money

13

1.031 Seed money.
1.032 Other fees and expenses .
1.033 Additional required surplus amounts ... $ ...

1.051 Seed money received

If yes, provide information on the amount of seed money the reporting entity considers insulated from the general account:

Did the reporting entity receive seed money from the general account in the CUrreNt YEar? .............oooiiiiiiiiiiiiiee e
If yes, provide information on the total gross amount of seed money received in the current year: (If amounts were both received and

Does the reporting entity consider any of the seed money reflected in separate accounts to be insulated from the general account? .....

Did the reporting entity remit seed money, other fees and expenses or additional required surplus amounts to the general account during the
LoTO 1L a1 =X oSSR PRSPPI
If yes, provide information on the total gross amount of seed money, other fees and expenses or additional required surplus amounts

Yes [ X] No[ ]

................. 75,000,000
.......... $.

Yes[ 1 No[ X]
.......... [ SR
Yes[ ] No[X] NAL 1




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

GENERAL INTERROGATORIES

1.08 Does the reporting entity have a policy for repatriating seed money or remitting fees and expenses due and additional required surplus
amounts to the general account:
1.081 S€ed MONEY.....cvcvveieeeeererieeieieieieieeans Yes [ X] No[ ]
1.082 Other fees and expenses........................ Yes [ X] No[ ]
1.083 Additional required surplus amounts ..... Yes [ X] No [ ]
1.09 Provide detail on the time duration for which seed money, other fees and expenses due to the general account and additional required
surplus amounts have been held in the separate account:
1 2 3
Fees and Expenses
Due to the Additional Required
Seed Money General Account Surplus Amounts
Ol B U T 1o oYy =t PO RO RO RS
1.092 1 Year-3years
1.093  Over 3 years - 5 years
1.094  OVEI 5 YBAIS ....oveviieiiieiiiieii ettt seeiee [erssresntes s s s snsres [oesesinsesensessse s e [oosreesies s
1.095 Total 79,269,578
1.10 For seed money, other fees and expenses, and additional required surplus amounts held in the separate account, does the reporting
entity invest these funds in accordance with investment directives of the general account:
1.101 S€ed MONEY.....cocvvierreeerereiieeeieie e Yes[ 1 No[X] NAI
1.102 Other fees and expenses........................ Yes[ 1 No[X] NAI
1.103 Additional required surplus amounts ..... Yes[ 1 No[X] NAI
1.11  If no, does the reporting entity have stated policy and procedure for the investment of seed money, other fees and expenses, and
additional required surplus amounts that are retained with the separate account?
1.111 S€ed MONEY.....cvevvieeeeiereieieeeieee e Yes [ X] No[ ] NAI
1.112 Other fees and expenses........................ Yes [ X] No[ ] NAI
1.113 Additional required surplus amounts ..... Yes [ X] No[ ] NAI
Separate Account Products with General Account Guarantees
2.1 Does the reporting entity have products with guarantees provided by the general aCCOUNt? ...........ccoiiiiiiiiiiiiiie e Yes [ X] No[ ]
2.2 Has the separate account collected amounts from the general account within the past five years related to separate account guarantees? ....... Yes [ X] No[ ]
2.3 If yes, provide detail on these guarantees paid by the general account:
1 2
Year Amount
2.301 As of December 31, 2025 10,006,634
2.302 As of December 31, 2024 7,982,869
2.303 As of December 31, 2023 7,745,692
2.304 As of December 31, 2022 4,702,830
2.305 As of December 31, 2021 2,638,376
2.4 To compensate the general account for the risk taken, for any separate account products with general account guarantees, does the separate
account remit risk charges to the general account related to separate account QUAIANTEES? ...........cc.cuevevrecereeeeueeeeecaeeeeeseeeeeeesesesesessseseeesenenans Yes [ X] No[ ]
25

If yes, identify the separate account products with risk charges that are remitted to the general account and whether the risk charge for
that product is reviewed and opined upon:

1 2 3
Name and Title of Individual who Provided

Product Identifier with Risk Charges Opinion on Risk Charges

2.5A00001 Pension risk transfer group annuities

Risk Charge Reviewed and Opined Upon

2.5B00001 All other group annuities
Separate Account Guaranteed Interest Contract ...
Synthetic Guaranteed Interest Contract

Vy Ho, FSA, MAAA, Chief Actuary
Vy Ho, FSA, MAAA, Chief Actuary

2.5C00001 Registered index linked annuities
individual annuities

No; the risk charges associated with this product
are reviewed for reasonableness and accuracy by
the appropriate actuary, but no formal opinion on
these product risk charges is required by the NAIC.

No; the risk charges associated with this product
are reviewed for reasonableness and accuracy by
the appropriate actuary, but no formal opinion on
these product risk charges is required by the NAIC.

13.1



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

GENERAL INTERROGATORIES

2.6 Provide detail on the risk charges paid to the general account related to separate account guarantees for the past five years:
1 2
Year Amount
2.601 As of December 31, 2025 .........cccovrrieeerernenenn [J 95,310,251
2.602 As of December 31, 2024 ... LS. ...94,650,080
2.603 As of December 31, 2023 ... LS. ... 95,707,388
2.604 As of December 31, 2022 .........ccoovrerirerernenenne $ ... ... 97,398,789
2.605 As of December 31, 2021 ........cccoevvrrirreerernenen $... ... 95,307,042
2.7 Does the reporting entity have products where the general account provides an inherent or ultimate guarantee? .............ccccoeveiiiiiiiciciciene
These products often do not have stated yield or death benefit guarantees, but rather the general account serves as a final backstop if the
separate account assets are insufficient to support the product obligations.
2.71 If 2.7 is yes, identify the products where the general account provides an inherent/ultimate guarantee, the reported

book/adjusted carrying value of the assets attributed to that product, risk charges paid to the general account for
the risk and affirmation on the products included within asset-adequacy testing:

Product Identifier

Separate Account
Assets

Risk Charges to
General Account

Assets Included in
Asset-Adequacy
Testing?

2.71A0001
Pension risk transfer group annuities

2.71A9999
Total pension risk transfer group annuities

2.71B0001
All other group annuities

2.71B9999
Total all other group annuities

2.71C0001
Registered index linked annuities individual annuities

2.71C9999
Total registered index linked annuities individual annuities

2.71D0001
All other individual annuities

2.71D9999
Total all other individual annuities

2.71E0001
Life insurance

2.71E9999
Total life insurance

XXX

2.71F9999
Total all product types

XXX

Investment Directive of Separate Account Activity

3.1 Does the reporting entity have products classified within the separate account for which the investment directive is not determined by the
contract holder? (Situations in which the investments directive mirrors the general account would not be considered determined by the

contract holder; however, having the contract holder select an investment direction from multiple options would meet this criteria.)

3.2

3.3

If yes, if these investments would have been included in the general account, would the reporting entity have exceeded the investment
limitations iMposed 0N the GENEIAl ACCOUNL? ..ottt et et et et et et et e e et et e e enean

Yes [

Provide detail on the separate account investment portfolio and state investment limitations. (This includes the combined separate

account and general investments, excluding separate account assets with investment direction determined by the contract holder):

1

Investment Type

2

State Investment
Limitation

Investment (Separate
and General Account)

3
Combined

13.2

]

Yes [ ]

Yes [ X ]

No [ X ]

No [

No [

N/A [

]

]

]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

Insurance Company

GENERAL INTERROGATORIES

Allocation of Investment Proceeds of Separate Account Activity

4.1 Does the reporting entity have separate account assets in which less than 100% of investment proceeds (net of contract fees and
assessments) are attributed to a contract holder? (This should identify any situations where there is a ceiling on investment performance
FESUIES.) o.vveieieieetetet ettt sttt et ae s et s e s et et s s s s ee s e st s s s se s e s e s s ssse s et e s s s s s e s e s s s RSt A s s s A At b A st s s et ettt et s es s Yes [ X ]
4.2 If yes, provide detail on the net investment proceeds that were attributed to the contract holder, transferred to the
general account and reinvested within the separate account:
1 2 3 4 5
Reinvested
Transferred to Within the
Net Investment Attributed to General Separate
Product Identifier Proceeds Contract Holder Account Account
4.2A00001
Pension risk transfer group annuities
4.2A99999
Total pension risk transfer group annuities
4.2B00001
All other group annuities
Separate Account Guaranteed Interest Contract ... ...(1,038,750,582)|...(1,049,483,440)|......cocveveererereeas oo 10,732,858
Supplemental ACCOUNT .......ccoiviiiiiicce e [ oo [ [
Non-guaranteed Retirement Services SIAS ..ocooveeiiiiniiiicicins ..(3,215,980,311)...(3,215,980,311)|.c.cciverereeiiies oo
4.2B99999
Total all other group annuities (4,254,730,893)[ (4,265,463,751) 10,732,858
4.2C00001
Registered index linked annuities individual annuities
4.2C99999
Total registered index linked annuities individual annuities
4.2D00001
All other individual annuities
4.2D99999
Total all other individual annuities
4.2E00001
Life insurance
4.2E99999
Total life insurance
4.2F99999
Totals (4,254,730,893)| (4,265,463,751) 10,732,858
4.3  For items reinvested within the separate account, does the reporting entity invest these assets in accordance with investment
direCtives Of the GENETAl ACCOUNT? ..........c.eviieieeeceeee e eeeee et e e ee et et e e ee e s et et et e e s saetetesesenssseaetesesensssesetesesenssssaesesasansnsseetesassnnssassesasanneren Yes[ 1 No[X]
4.4 If no, does the reporting entity have a stated policy and procedure for the reinvestment of investment proceeds within the separate
oot UL o Yes [ X] No [ ]
4.5 Did the reinvestment of investment proceeds within the separate account result with the company having a combined investment
portfolio that exceeded the state investment limitations imposed on the general @CCOUNL?............c.c.c.ovoveucueueeeeeeeeeceeee e eeeeeee e esenseeaenas Yes[ 1 No[X]
Measurement of Separate Account Assets
5.1 Does the reporting entity report all separate account assets at fair VAIUE? ...........cc.oiiiiiiiiiiie et Yes [ X ]
5.2 Foritems not reported at fair value, does the reporting entity report separate account assets at amortized cost, and/or under different
measurement methods?
5.21 Amortized COSt ........ccvvvmeericiriiiriens Yes [ ]
5.22 Other measurement methods.. Yes [ ]
5.3 If other measurement methods are used, provide explanation on these measurement methods.
5.4 Identify the assets measured at fair value, amortized cost or another measurement method and the percentage of separate account
assets measured under each measurement method:
1 2
Description Amount Percentage
5.41 Fair value ....... $ 46,047,660,758 .. ..100.0 %
5.42 Amortized cost .... %
5.43 Other measurement methods ............... B e e %
5.5 For the assets not measured at fair value, provide a comparison of the reported value to current fair value and identify the unrealized
gain or loss that would have been recorded if the assets had been reported at fair value:
1 2 3
Assets Held at Unrecorded Unrealized
Amortized Cost Fair Value Gain/Loss
5510 8 i F o F
1 2 3
Assets Held at
Other Measurement Unrecorded Unrealized
Method Fair Value Gain/Loss
5520 F s F o F
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

Insurance Company

GENERAL INTERROGATORIES

Securities Lending and Repurchase/Reverse Repurchase Transactions Within Separate Accounts

6.1

6.2

6.3

6.4

6.5

6.6

6.7

6.8

Does the reporting entity engage in securities lending or repurchase/reverse repurchase (repo) transactions with separate account assets? ... Yes[ 1 No[X]
If yes, does the reporting entity have written policies and procedures for such transactions? ............c.ccoviiiiiiiiini e Yes[ 1 N[ ] NA[X]

Does the reporting entity obtain approval, or otherwise provide notification to contract holders, regarding securities lending or repo
transactions that 0ccur with SEPArate ACCOUNT @SSEIS? .........c.c.ovcueueveveeececeeeeeeeeeeecaeeeeetesesssasaeseseses s assesesesessssssesessessssssssesesnssasssssssnnananenen Yes[ 1 N[ 1 NA[X]

Are all securities lending transactions reported on balance SHEE? ... Yes[ 1 N[ ] NA[X]

Provide a description of the reporting entity’s securities lending and repo transaction program, specifically identifying any variations from the
securities lending/repo transaction program administered by the general account.

Provide detail on the current status of separate account transactions by separate account product:
6.61 Amount of any loaned securities within the separate account and the percentage of separate account assets lent
6.611 Amount ............ccoeeen. B e

6.612 Percentage..........cccoeers wovieniniiniiciieies %
6.62 Identify whether securities lent are reported at book value or market value

6.621 Book Value
6.622 Market Value

6.63 Detail on collateral received:

6.631 Aggregate Amount Collateral Received

6.6311 0pen .....cccevveevveeieeieeieeee
6.6312 30 Days or Less
6.6313 31 to 60 Days....
6.6314 61 to 90 Days....
6.6315 Greater than 90 Days
6.6316 Total Collateral Received.... $

6.632 The aggregate fair value of all securities acquired from the sale, trade or use of the accepted collateral (reinvested collateral) ............ $

6.633 Narrative discussion about sources and uses of collateral:

For the reporting entity’s security lending program state the amount of the following as December 31 of the current year:

6.71 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 (Sum of Schedule DL, Parts 1
E= L0l I 071 (¥ T 1) RS RURURTRRRN
6.72 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 (Sum of
Schedule DL, Parts 1 and 2, COIUMN B) .........uiiiiiiiiiiitiite ittt bbbt bbbt b e bbbt bt bbbt be b b nne e TP

6.73 Total payable for securities lending reported on the liability page (Page 3, Line 14, Column 3) ........ccccocvvininininineninenes UV UR RPN
Provide detail on the current status of repurchase/reverse repurchase transactions:
6.81 Fair value of securities sold in a repurchase transaction within the separate account and percentage of separate account assets
sold

6.811 Amount ........c.cccceeens F
6.812 Percentage........ccccvvere woveviiniiniieiiieies %

6.82 Identify whether securities sold are reported at book value or fair value
6.821 Book Value ................ $ o
6.822 Fair Value.................... $

6.83 Detail on collateral received:

6.831 Aggregate amount Of CASh rECEIVED ............oou ettt et e et e it e st e b e e b e e s e e naeeneeeneeeneeas
6.832 Aggregate fair value of non-cash collateral received
6.833 Total collateral received from sold securities detail on collateral received
6.834 Amount of the total collateral used for working capital (not retained in the Separate Account)
6.835 Narrative discussion about sources and uses of collateral:

6.836

6.84 Fair value of securities acquired in a reverse repurchase transaction within the separate account and the percentage of separate
account assets acquired

6.841 Amount ..........ccceceens F o

6.842 Percentage.........coceveens woveviiniiniieinieis %
6.85 Identify whether securities acquired are reported at book value or fair value

6.851 Book Value
6.852 Fair Value....

6.86 Detail on collateral provided:

6.861 Aggregate amount Of CASh PrOVIAEM ..........coeiiiiiiiiiii ettt b e b e e b e et e e bt et e enteenneeaeesaeeseeas
6.862 Aggregate fair value of non-cash collateral provided detail on collateral provided
6.863 Total collateral provided from acquired securities detail on collateral provided
6.864 Total collateral provided for transactions that extend beyond one year from the reporting date detail on collateral

PPOVIAEA ..ottt ettt ettt e e te st e se s e s e s eae s es e s esesseseseeses e s e s e s e s e s ese s es e s eseases e s s eseAe s e A st eR e s es et ese s esensese st eneesene s enensenn $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

GENERAL INTERROGATORIES

FHLB Funding Agreements

7.1 Does the reporting entity report Federal Home Loan Bank (FHLB) funding agreements within the separate account? ...... Yes[ 1 No[ X]

7.2 Provide detail on the elements that support the classification of FHLB funding agreements within the separate account

7.3  Provide detail regarding the FHLB funding agreements classified within the separate account:

1 2 3 4
Amount of FHLB Amount of Collateral Total Borrowing or Total Reserves Related
Stock Purchased or Pledged to the Funding Capacity to FHLB
Owned FHLB Currently Available Agreements
$ o, B o $ o B o

7.4  For funding agreements within the separate account, provide a general description on the nature of the agreement, type of funding (lines of
credit, borrowed money, etc) and intended use of funding.

Reporting Differences Between GAAP and SAP Financial Statements (This disclosure is applicable to all reporting entities regardless if they
file GAAP financial statements)
8.1 Does the reporting entity file GAAP financial StatemMENtS? ......... ..o Yes[ 1 No[ X]

8.2 In accordance with the different separate account reporting requirements between GAAP (SOP 03-1) and statutory accounting, does
the reporting entity have products that are classified within the separate account that were, or would have been if GAAP financial
statements had been completed, required to be reported within the general account under GAAP financials? Pursuant to SOP 03-1, all
of the following conditions must be met to receive separate account reporting classification under GAAP: ...........cccccoveveeuevereirieeeenenns Yes [ X] No[ ] NAI

a. Legal Recognition - The separate account is legally recognized. That is, the separate account is established, approved, and regulated
under special rules such as state insurance laws, federal securities laws, or similar foreign laws.

b. Legally Insulated - The separate account assets supporting the contract liabilities are legally insulated from the general account liabilities
of the insurance enterprise (that is, the contract holder is not subject to insurer default risk to the extent of the assets held in the separate
account).

o

Investment Directive - The insurer must, as a result of contractual, statutory, or regulatory requirements, invest the contract holder’s
funds within the separate account as directed by the contract holder in designated investment alternatives or in accordance with specific
investment objectives or policies.

o

. Investment Performance - All investment performance, net of contract fees and assessments, must as a result of contractual, statutory,
or regulatory requirements be passed through to the individual contract holder. Contracts may specify conditions under which there may
be a minimum guarantee, but not a ceiling, as a ceiling would prohibit all investment performance from being passed through to the
contract holder

8.3 Identify all separate account products and identify whether each product was classified within a separate account for GAAP reporting
purposes. (For non-GAAP filers, this disclosure should reflect whether the GAAP classification would have been the same if GAAP financials
had been completed.) For products that were (or would have been) reported differently, identify which SOP 03-1 condition prevented separate
account GAAP classification for that particular product.

1 2
Same as GAAP / Condition that Requires GAAP General
Product Identifier Account Reporting
Individual Variable AnNUItY ..o Same as GAAP ......

.| Same as GAAP ...
Same as GAAP
Same as GAAP
Same as GAAP
Same as GAAP
GAAP GIA Classification due to Investment Performance ....
GAAP GIA Classification due to Investment Performance ....
GAAP GIA Classification due to Investment Performance ....
.| GAAP GIA Classification due to Investment Performance ....

Individual Variable Universal Life
Group Variable Universal Life
Individual Immediate Variable Annuity
Corporate-owned Life Insurance
Non-guaranteed Retirement Services SlAs
Separate Account Guaranteed Interest Contract ...
Synthetic Guaranteed Interest Contract
Stable Value Bank-owned Life Insurance
Supplemental Account

Interest Maintenance Reserve (IMR)
9.  Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:

a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management
policies.

b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivate gains
were reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.

o

. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.

o

. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).

]

Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria?..............cccoeoiieiniincinicicceee Yes [ ] No[ ] NATXI
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

Insurance Company

FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

1
Amount

o o > w N

Reserve as of December 31, Prior Year

Current year’s realized pre-tax capital gains/(loss|

Adjustment for current year’s liability gains/(loss

Balance before reduction for amount transferred
Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4)

Reserve as of December 31, current year (Line 4 minus Line 5)

AMORTIZATION

1 2

Current Year's
Realized Capital
Gains/(Losses)
Transferred into the
Reserve Net of Taxes

Reserve as of
December 31,

Year of Amortization Prior Year

3

Adjustment for Current
Year's Liability
Gains/(Losses)
Released From

the Reserve

Balance Before
Reduction for Current
Year's Amortization
(Cols. 1+2+3)

-

W W NN N DN DN DN DN DN DN DN 2 a2 A A A A
20 © ® N o & A ® N 2O 0 o N n RN

© © ® N o g k0 0w N

2055 and Later

w
N

Total (Lines 1 to 31)

14




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

Gl

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor Cols.4 x5 Factor (Cols. 4 x 7 Factor Cols. 4 x9
LONG-TERM BONDS
1. Exempt obligations
21 1 NAIC Designation Category 1.A
2.2 1 NAIC Designation Category 1.B .
23 1 NAIC Designation Category 1.C
24 1 NAIC Designation Category 1.D
25 1 NAIC Designation Category 1.E
2.6 1 NAIC Designation Category 1.F
2.7 1 NAIC Designation Category 1.G ....
2.8 Subtotal NAIC 1 (2.1+2.2+2.3+2.4+2.5+2.6+2.7) ..
3.1 2 NAIC Designation Category 2.A ....
3.2 2 NAIC Designation Category 2.B
3.3 2 NAIC Designation Category 2.C
34 Subtotal NAIC 2 (3.1+3.2+3.3)
4.1 3 NAIC Designation Category 3.A
4.2 3 NAIC Designation Category 3.B
4.3 3 NAIC Designation Category 3.C
4.4 Subtotal NAIC 3 (4.1+4.2+4.3) ...
5.1 4 NAIC Designation Category 4.A .
5.2 4 NAIC Designation Category 4.B .
5.3 4 NAIC Designation Category 4.C
5.4 Subtotal NAIC 4 (5.1+5.2+5.3)
6.1 5 NAIC Designation Category 5.A
6.2 5 NAIC Designation Category 5.B
6.3 5 NAIC Designation Category 5.C
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) ...
7. 6 NAIC 6 ..o
8. Intentionally left blank ....
9. Total long-term bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) XXX XXX XXX XXX
PREFERRED STOCKS
10. 1 Highest quality
1. 2 High quality
12. 3 Medium quality
13. 4 Low quality
14. 5 Lower quality
15. 6 In or near default ....
16. Affiliated life with AVR XXX XXX
17. Total preferred stocks (Sum of Lines 10 through 16) XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x5 Factor (Cols. 4 x 7 Factor (Cols. 4 x9
SHORT-TERM BONDS
18. Exempt obligations
19.1 1 NAIC Designation Category 1.A
19.2 1 NAIC Designation Category 1.B .
19.3 1 NAIC Designation Category 1.C
194 1 NAIC Designation Category 1.D
19.5 1 NAIC Designation Category 1.E
19.6 1 NAIC Designation Category 1.F
19.7 1 NAIC Designation Category 1.G ....
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) . XXX XXX XXX XXX
201 2 NAIC Designation Category 2.A ....
20.2 2 NAIC Designation Category 2.B
20.3 2 NAIC Designation Category 2.C
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) .... XXX XXX XXX XXX
211 3 NAIC Designation Category 3.A ......cooioieiieieeieneeneeneeneeee [reeneeeneeieeee e seeseesees oo Xl L
21.2 3 NAIC Designation Category 3.B .........cccoceeierineneeneeneeneene foerviiciiiccieciciciess fevv A . PO . B ... B ...
213 3 NAIC Designation Category 3.C ........cccoooviirvirrienrnencnenees oo e SN . B XXX Y. DR . B B | | | | o
214 Subtotal NAIC 3 (21.1+21.2+21.3) .
221 4 NAIC Designation Category 4.A ..........ccccovivvririncincincncens v e JEK ... N A . XXX B ... ... |.
22.2 4 NAIC Designation Category 4.B .
22.3 4 NAIC Designation Category 4.C . RVPPTOPTURITY ROPPROPRIN ..
224 Subtotal NAIC 4 (22.1+22.2+22.3) XXX XXX XXX XXX
231 5 NAIC Designation Category 5.A
23.2 5 NAIC Designation Category 5.B
23.3 5 NAIC Designation Category 5.C
234 Subtotal NAIC 5 (23.1+23.2+23.3) XXX XXX XXX XXX
24. 6
25. Total short-term bonds (18+19.8+20.4+21.4+22.4+23.4+24) XXX XXX XXX XXX
DERIVATIVE INSTRUMENTS
26. Exchange traded .........c.ccooiiiiiiiieieeeee e
27. 1 Highest quality .
28. 2 High quality
29. 3 Medium quality
30. 4 Low quality ...
31. 5 Lower quality ...
32. 6 In or near default ........ XXX XXX
33. Total derivative instruments XXX XXX XXX XXX
34. Total (Lines 9 + 17 + 25 + 33) XXX XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

Ll

MORTGAGE LOANS
In Good Standing:

35. Farm mortgages - CM1 - highest quality
36. Farm mortgages - CM2 - high quality ....
37. Farm mortgages - CM3 - medium quality ....
38. Farm mortgages - CM4 - low Medium quality
39. Farm mortgages - CM5 - low quality
40. Residential mortgages - insured or guaranteed
41. Residential mortgages - all other .............cccc......
42. Commercial mortgages - insured or guaranteed
43. Commercial mortgages - all other - CM1 - highest quality ....[......cccooiiiiini f o A . . PPOSE ... B ... ...
44. Commercial mortgages - all other - CM2 - high quality .........[.cccccooiiii v R . I B XXX Y. BN . ...
45. Commercial mortgages - all other - CM3 - medium quality ...|-...ccoooooeiii B W B ... [ e [
46. Commercial mortgages - all other - CM4 - low medium
(o U1 UV URURURORURURRURVRURURURURURUIT USISRIRNIIOIRRROt URoueuens IR, U, A7 NN R B O SN BRI SN S
47. Commercial mortgages - all other - CM5 - [oW QUAILY .......... | oo [ T T st IR e [onseeseeseesnannaseeuseumannannannas [onmnesnessessesseseeseesseses [eseeseeseeseeseeseeseeseeseeseesees [eseeseeseeseeseeseeseeseeses [oeseeseeseese e e eseeseeseeseeseesees [eseeseeseeseeseeseeseeseeses [oeseese e e
Overdue, Not in Process:
48. Farm mortgages
49. Residential mortgages - insured or guaranteed .

50. Residential mortgages - all other
51. Commercial mortgages - insured or guaranteed ...
52. Commercial mortgages - all other

In Process of Foreclosure:
53. Farm mortgages
54. Residential mortgages - insured or guaranteed
55. Residential mortgages - all other

56. Commercial mortgages - insured or guaranteed
57. Commercial mortgages - all other ...........ccoooeiiiieieiieice

58. Total Schedule B mortgages (Sum of Lines 35 through 57) XXX XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

8l

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3)
COMMON STOCK
1. Unaffiliated - PUDIC ........ooiiiiiiiiiieeeeeeeeeeeeeeeeeee e o D,9, 0, GOV ORI XXX viveeieeies froeeeee e
2. Unaffiliated - private ...........cooioiiiiieeeeeeee e [ D,9, 0, GOV ORI XXX viieeieeien Jeoeee e
3. Federal Home Loan Bank ..........c.coooooiiiiiiiiiiiceceeeeceeecseees e seseseseseeesees o D,9, 0, GOV ORI XXX viveeieeies Jroeeeee e
4. Affiliated - life With AVR ..o e o XXX oo XXX vieveeieeien Jroeeeee e
Affiliated - Investment Subsidiary:
5. Fixed income - exempt obligations ...........cccceeceeiiriiniinienenesoe i o e
6. Fixed income - highest quality ............ccccooiiiiiiiiiiieee
7. Fixed income - high quality .......
8. Fixed income - medium quality .
9. Fixed income - low quality .....
10. Fixed income - lower quality .....
11. Fixed income - in or near default ..
12. Unaffiliated common stock - public ...........cccceeveeiieviiiiieiieiens
13. Unaffiliated common StOCk - Private ...........cccooieiieiiiiiiiiiciec o [oeerieeee e [ [
14. [RCT1IN= TS £= O O O OO KSR
15. Affiliated - certain other (See SVO Purposes and Procedures
IMBNUAD . [ D, %, N RURR D O S
16. Affiliated - all other XXX XXX
17. Total common stock (Sum of Lines 1 through 16)
REAL ESTATE
18. Home office property (General Account only)
19. Investment properties ..........ccccovveeviieiiiieniiens .
20. Properties acquired in satisfaction of debt ...............ccccceevieieenenns
21. Total real estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt obligations
23. 1 Highest qUality .........ccooiiiiiiii ..
24, 2 High quality ........
25. 3 Medium quality ..
26. 4 LOW QUATIEY ..o
27. 5 LOWET QUAIIY ....eeeiiiiiiiiiieiiec e
28. 6 Inorneardefault ..............ccooiiiiiiiiii,
29. Total with bond characteristics (Sum of Lines 22 through 28) XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

ASSET VALUATION RESERVE (Continued)

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 6 8 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest QUality .........oooiiiii e
31. 2 High qUAalILY ..o
32. 3 Medium quality ..
33. 4 Low quality .....
34. 5 LOWET QUAIIEY...c.eeeeiiiieiieeeee et
35. 6 Inornear default ...
36. Affiliated life With AVR ..o
37. Total with preferred stock characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - highest quality
39. Mortgages - CM2 - high quality ........
40. Mortgages - CM3 - medium quality ......
41. Mortgages - CM4 - low medium quality .........cccceveeiieiennennee
42. Mortgages - CM5 - [ow quality .........cccoeveeiiiiiniiiiiciesieseene
43. Residential Mortgages - insured or guaranteed ..
44, Residential Mortgages - all other .............cccc....
45. Commercial Mortgages - insured or guaranteed

Overdue, Not in Process Affiliated:
46. Farm mortgages .........cooeeuieiiiieee s
47. Residential mortgages - insured or guaranteed ..
48. Residential mortgages - all other ............cocceiiiiiiiiiiiiicee
49. Commercial mortgages - insured or guaranteed
50. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,

In Process of Foreclosure Affiliated:
51. Farm mortgages ........cccoeeveeneenieiieeeeeees
52. Residential mortgages - insured or guaranteed ..
53. Residential mortgages - all other ...........c.ccccc.....
54. Commercial mortgages - insured or guaranteed
55. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
56. Total affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - in good standing with covenants ..............ccccceee.
58. Unaffiliated - in good standing defeased with government

SEOUMLIES ... e

59. Unaffiliated - in good standing primarily senior
60. Unaffiliated - in good standing all other ...........
61. Unaffiliated - overdue, not in process ..........cccceevvevverieneenieenenn
62. Unaffiliated - in process of foreclosure ............ccooevienienienneens
63. Total unaffiliated (Sum of Lines 57 through 62) ............cccceenene
64. Total with mortgage loan characteristics (Lines 56 + 63)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 2

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
COMMON STOCK

65. Unaffiliated public
66. Unaffiliated private ..
67. Affiliated life with AVR

.......... 0.1580 (a)

.......... 0.1580 (a)
..0.1945 |. .

...0.1045 |.

68. Affiliated certain other (See SVO Purposes & Procedures Manual) ......... | fn X oo XX oo oo 000000 | oo, 0.1580 [ o 0.1580 [
69. Affiliated other - all Other ..........oiiieiiii s 0.1945 0.1945
70. Total with common stock characteristics (Sum of Lines 65 through 69) XXX XXX

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
REAL ESTATE

71. Home office property (General Account only)

72. Investment properties .........ccccceeeieeiiiineeees

73 Properties acquired in satisfaction of debt ....

74. Total with real estate characteristics (Sum of Lines 71 through 73) XXX XXX XXX
INVESTMENTS IN TAX CREDIT STRUCTURES

75. Yield guaranteed state tax credit investments

76. Qualifying federal tax credit investments ...

77. Qualifying state tax credit investments

78. Other tax credit iINVeStMENtS ........couiiiiiiiie s

79. Total tax credit investments (Sum of Lines 75 through 78) XXX XXX XXX

RESIDUAL TRANCHES OR INTERESTS
80. Bonds - unaffiliated

81. Bonds - affiliated ........

82. Common stock - unaffiliated

83. Common stock - affiliated ...

84. Preferred stock - unaffiliated

85. Preferred stock - affiliated

86. Real estate - unaffiliated .

87. Real estate - affiliated .....

88. Mortgage loans - unaffiliated ..

89. Mortgage loans - affiliated ..

90. Other - unaffiliated ...... .

91. Other - affiliated ......... T, e XXX XXX 0.0000 0.1580 0.1580
92. Total residual tranches or interests (Sum of Lines 80 through 91) XXX XXX XXX

SURPLUS NOTES AND CAPITAL NOTES

93. 1 Highest quality

94. 2 High quality .....

95. 3 Medium quality

96. 4 Low quality

97. 5 Lower quality ...

98. 6 In or near default 0.2370 0.2370

99. Total surplus notes and capital notes (Sum of Lines 93 through 98) XXX

ALL OTHER INVESTMENTS

100. NAIC 1 working capital finance investments ...........cccccooeiiiiiiiiiieiicinnns
101. NAIC 2 working capital finance investments ..
102. Other invested assets - Schedule BA ........... . . .
103. Other short-term invested assets - Schedule DA .. XXX 0.0000 0.1580 0.1580
104. Total all other (Sum of Lines 100 through 103) XXX XXX XXX XXX
105. Total other invested assets - Schedules BA & DA (Sum of Lines 29, 37,

64,70, 74,79, 92, 99 and 104) XXX XXX XXX

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS
1 2 3 4 5 6 7 8 9

NAIC Designation or AVR AVR AVR
RSAT Number Type CusIpP Description of Asset(s) Other Description of Asset Value of Asset Basic Contribution Reserve Objective Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Exhibit 5 Line 10.2

1
Amount
10.204. MISCEITANBOUS .......vieieieieeeeee ettt ettt ettt et e s e s e s e as s st et e s e s e s e s e s s s et s et e s esese s s s s st es et et esessseas st sesesesessssssssssesesesessanssasssseseseseananas |oresesesssnnnas 16,595,955
10.297. Summary of remaining write-ins for Line 10.2 from overflow page 16,595,955

22



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life

10.
1.

© ® N o

10.

1.
12.
13.
14.
15.

Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiiitiiiitiiteite ittt bt bbb bbb bt bbb E b E £ E e h b £ E e E R e bt ARt ARt e bt e b e eb et Ssemmee e e e ene e e e e e e e e e e nneens
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6) ....

2.2 Additional investment made after acquisition (Part 2, Column 9)

Current year change in encumbrances:
o B ] = S =T TR o1 10 o e T PSP PPTPS
3.2 TOtals, Part 3, COIUMN 11 ..o bbbt bbb bbb e b e b e s0 e b e 0 b e e b e b e e e b e e e b e b e e b e b e saebe 848 SRS AR SR L LR oA L e b oA e e b e R e et e Rt ebesebeseseset et

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... ¢ ........ o ... S ... B ... S .. ... .......@.ttseeseeteeseenteenteeseantean fooerreeneeaseeaaeeate e e e aeas

Deduct amounts received on disposals, Part 3, RRY  COU. VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ..o . ... N .. ... Y- B N B

6.2 Totals, Part 3, COIUMN 13 ..o e e e i s
Deduct current year’s other than temporary impairment recognized:

7.1 Totals, Part 1, Column 12 ...
7.2 TOtals, Part 3, COIUMN T0 ....ouiiiiiiii ittt bt bbbt bbb b se b e e b e e b e b oo b e b b e e b e b e saebe 2048 SRS SRS AL e R e R L e b e R e e b e b e e b e b et esbesebese s ese st

Deduct current year’s depreciation:

8.1 TOtals, Part 1, COIUMN 11 ..ot bbb b b e b e b e b e b b s e b bt e b bbb e saebs S0 e R e R e s b e s bbb bbb

LA ol = K =T G T o 10 oo TR O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-516-7-8) ........c.ccuiiiiiiiiiiiiiiiie ettt bbbttt ettt be s oo e e e e e e e e e e e e e e e neneens
[DLTe[Nle (o) = T aTeT g EoTe [Ty t=To IR= T 4o U T U USRS

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......iuiiiiiiiiiiiiiiteie ettt bbb bbb bbb bbbt bbb e bt e b e bt bt e bt b Smsemneensens e e e e e e e e e e eneenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr VAT .........ciiiiiiiiie ettt meee e e e e e e e e e e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acqUISItIoN (Part 2, COIUMN 7) ..ottt bbb bbbt b bbb s R e ereere e b e saeeaesteeresaeeteereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) .........o ittt e e e e e e e et e eaeeaae oeabeeabeeabe et e et e et e saeesReeas eeesseesseaseeaseeseeaeeaeeaaean
Capitalized deferred interest and other:

B ] = S =T TR o1 10 o e OO PRPRTRPNS

3.2 Totals, Part 3, Column 11 ...

Accrual of discount

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, COIUMN O ... oo Qo g ... B ... S ... e ... .eoueeseseesseesseeareeateetesteanseanns
5.2 Totals, Part 3, Column 8 ..o A . .. A . B . BB e

Total gain (loss) on disposals, Part 3, Column 18j..\ : ™ ... . B B O
Deduct amounts received on disposals, Part 3, CHEIMN G ... ... A ... B ... U B o e
Deduct amortization of premium and mortgage i e T TO Moo a0 A O (T e OO e O rrerrrerrrerrrerr RPN
Total foreign exchange change in book value/recorded investment excluding accrued interest:

Lo I B o] = S =T i TR o 10 o e T PP PRPRTPS

9.2 Totals, Part 3, Column 13 ...

Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 L. b bt b e b e b bbb e s b b e b e e b et b et b e e eb e R e SR oA e e e e b e b et b b e st b e

O o) = T o Ty A o] [0 Ty N O OSSP
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) .......c.couiiiiiiiiiiiiiiiieieeeeeies —eeeeee e
Rl ez Y= TV Lo g T [ o 1= g Lo OO S
ST o] ol =TI (I g T= Y o TU TS BN TR ) SR
Deduct total NONAAMIEA @MOUNLS ..ottt e e h e e e e oo e e e a e e e e s e e e e e e R e £ R e S E e £ R e e R e e R e £ e e e R e e R e e e e e Re e e e e R e e heeeesReeeeaeeaae s S0eas e b e s e e e et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......cuiiiiiiiiii bbbttt bbb e e e e e e e e e e eeaees
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

© ® N o

10.

1.
12.
13.

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ............ceueuiriiriiirieieietetetett et st sttt et s s et bt s sese st s e s s s sebebesesese e ss s sesebesesese e e s s s s ebesesenenes <eeseseanaes 1,759,223,260
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) .... 445,904,554

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ........c.c.ouiiiiieieecececeeee ettt seseas seesereseeeaens 196,682,061 ............... 642,586,615
Capitalized deferred interest and other:

o B ] = S =T i TR @0 10 o e PPN

3.2 TOtals, Part 3, COIUMN T2 ...ttt b bbb oo b e oo b e e b e e bt e b e et e b b e b e b e s e e b e se e b et e be A0S E oA e SR e R e e L oA e e b e b e b e b et e b e s eabeseateseeesee et
ACCTUAI OF GISCOUNT .......cvvvie ettt ee ettt eeeeseeeteteseseessssaetesesessssstesesesessssetesesasassssssesesesesssseeesasasansssneesesasensssneesesesesssseeesesasensnsesesasesaesnsesesesesensnsnaesesasann s eb et et et tseseeet et s nacnas 325
Unrealized valuation increase/(decrease):

5.1 TOtals, PArt 1, COIUMN 13 ....viiecceceeie ettt ettt e s s aete s en e s saeteseseenssaeaes et esnsssesesesessnsssstesesssensssesesesssensssssesasasanas et teneenenas 122,524,160

5.2 TOUAIS, PArt 3, COIUMN 9 ....oiiiiiiieeitee ittt es e es b8 es b8t 8 b8 b8 b8 e8 bbb 28 bbb bbb na e e ne s (15,978,756) ......coenc.. 106,545,404
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 ........ciuiuiiieicecee e eeeecte et eeeeeeete et eeee s s eae et e s eessastesesesenssaeaesesesensssssetesasensssssesesesensssssesassssnsnsnsesasasansnan fesessssseseses 27,651,281
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ..........c..ccuieiiuiiiteiiteeetetesteteetete et et et et e e et ese st ese st esessese et ese s ete s esessesessssess st esessesessesessasensabensase cesesenneseneas 282,265,901
Deduct amortization of premium, depreciation and proportional AMOIIZATION ..............c.c.e.eveieccueueeeieeeeeeeee et eeeaeeete e eeeeaeaetesesesasaeseaesesessassesesessssasasen seestseseeesenessacaes 37,755

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = = g TR o 10T o e AP PPN

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bbb e bbb e e b s b oo b e hE e b b e e b e b e e b e b e ee e b e e ebe S04 E SR e SR e R e e b e R e e b e b e b e b et e b e s Seabeseatesee et et
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... b e b b e bt bbb bbb b e e b e bbb e b e s e R e S e b e b e b e bt e bbb s

L0 e = o Ty 0 A O o] [0y o T W B OO
...2,253,703,229

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .
Deduct total nonadmitted @amOuUNtS ...........ccoooiiiiiiiiieie e

Statement value at end of current period (LINE 11 MINUS LINE 12) .......ceuiiiiiiiiiiiieieietitiit sttt ettt sttt ettt ss s s b bt ese e s sses b bebesesese e ss s sesesens oeseeesenenn 2,253,703,229
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PrOT YEAI...........ccoiiiiiiiirieeeieieiietstete ettt sttt e sttt se s e e e et s et et esese e e e st sesesesenene s ssssesesesnnnnen [oreeeerereneieiens 46,077,231,496 |......ccovvevvee. 7,683,645,186 |.......ccvvvenenee 5,545,619,641 ..o 4,863,651 |......ccocnen. 32,843,103,018

2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.c.cueuiiiiiieieteeeseeee et te e s s et se et eteses s s s s sssesesesesessas s st sesesesessssasssesssesesesessasssssssssesesesenns |eeeseneneensneen 18,989,658,599 |.......coccveueene 6,208,131,898 |......cceveeenee 1,745,183,622 |...ooceee 94,912,767 |..cocveveenee 10,941,430,312

3. ACCIUAI OF GISCOUNL ...ttt E e E e b £ EeE 8o E e h e E e EeE e E et E et E e E b e bt E bt E b h bbbt b et b b bbb bbbt [oeeeessi et 11,677,297 oo 7,740,817 | 3,936,480 |....ovveeeeeeeeees oo Lo

4. Unrealized valuation INCrEASE/(AECIEASE). ...........c.cueueeeeeeeeeeeteteseeetetetetesesesesessss et et et et e s et essssss s et et et et et esessssases et esesesesessasesas et et esesesessssssesesasesesesesnssssssasasesesesesnans [eressssesnnennnnnens 1,858,413,051 [.oooiie 389,319,668 |.......covorereeenne 226,963,595 |......cevriiiicirine 2,314,958 |..coovi 1,239,814,830

5. Total gain (105S) 0N diSPOSalS, Part 4, COIUMN 18 ...........ccuiuiiiuiiieeiceeiceetesee s ss et s et es et a et s st s st s s s s s st s s s s s s s e s s s ss e s s s e s s s e s s s s s et s sesensesnsesensesenaens [eoesreseinsseinsieenees 498,326,727 |.cooveveicene (173,047,789)]....cecvevine (51,681,809)|.....ccvvviieiiene 590,731 | 722,465,594

6. Consideration for bonds and stocks diSpoSed, Part 4, COIUMIN B...............ccueuiiieieieeeteteseeeeeeeee et teseseses s e et s tesesesssssesssesesesesesessssesssssesesesessssssssasssesesesesnans |eeesesesenensnees 24,696,374,508 |.................... 7,413,090,540 |......c.coee... 2,127,934,522 |..ovoeeeeeeen, 27,984,943 |...cooooee. 15,127,364 ,503

AR N ToTa =TT Yo A o = 41110 1 OSSR RUSUURURRRPURRT 7,909,508 |....cooovreereriiine 3,780,387 [.ooeeeeeeiiciciae 4,129,121 [ o O

ST ol =1 (o] (=T fo [ W=V (o g E=T oo oM ol g E=T oo TR g T oToTo) (0= o U] C=Yo B oz= Ty YT o IRV Z= (U1 O O O O PP P RPN

L B O U4 =T g1 oo T o (oY g e g B Lo g T =TV TaaT o T T4 1= 4 (=Tt T 1T O O O O O KON
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 ........ccoovveueurieirininininiseeieeeeeseseseiees e 767,124 [ TOT A28 ..ooeeeeeeeeeeeeeee e oo XXX oo
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9+10) .........ccceeueriirierirereiiiieieieie ettt essese s sese s ssnss [eeeseseensensees 42,731,790,279 oo 6,699,685,977 |....cocevvinnnee. 5,337,957,886 |.....c.ccvvirrinnnn 74,697,164 |................. 30,619,449,252
B2 o - T g To g B= o Lo a1 =T BR=T 4o T U q (o O o P RO RPN
13.  Statement value at end of current period (Line 11 minus Line 12) 42,731,790,279 6,699,685,977 5,337,957,886 74,697,164 30,619,449,252




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccccocevvveevreirreeeee e 1,754,618,827 |............ 1,754,618,827 |............ 1,914,280,879 |............ 1,988,380,000
Governments and Municipalities 2. CaANAdA ... [ [ [
3. Other Countries.........c.ccoceevrevvieeesiee oo, 90,879,882 |......cconue. 90,879,882 |.....cocvuene. 96,297,927 |...cvcvvvnnne. 97,898,000
4. Total 1,845,498,709 1,845,498,709 2,010,578,806 2,086,278,000
5. United States .........cccoeeeveenerenren s oo 4,127,025,8% |............ 4,127,025,8% |............ 4,268,732,018 |............ 4,324,171,821
All Other Issuer Credit Obligations 6. CanNada .....cooooveeeeeeeeeeeeeee e 176,962,716 |....occveneeee. 176,962,716 |................ 185,765,657 |.....ceuu... 184,646,000
(unaffiliated) 7. Other Countries.........ccccoceeveeneeneecforciiicns 550,198,658 |............... 550,198,658 |................ 558,657,512 |.coeverne 571,005, 127
8. Total 4,854,187,268 4,854,187,268 5,013,155, 187 5,079,822,948
All Other Issuer Credit Obligations
(affiliated) 9. Total
10.  Total Issuer Credit Obligations 6,699,685,977 6,699,685,977 7,023,733,993 7,166,100,948
Asset-Backed Securities
11. United States........ccoccovvvenvienrensice Jonicnins 5,007,730,518 |........... 5,007,730,518 |............ 5,209,668,892 |............ 5,266,254,639
Asset-Backed Securities
(unaffiliated) 12, CaANAGA......cecieieieieeeeee e e [ [ o
13.  Other Countries 330,227,368 330,227,368 334,613,382 334,680,513
14. Total 5,337,957,886 5,337,957,886 5,544,282 ,274 5,600,935, 152
Asset-Backed Securities (affiliated) 15.  Total
16. Total Asset-Backed Securities 5,337,957,886 5,337,957,886 5,544,282 ,274 5,600,935, 152
17. Total Bonds 12,037,643,863 12,037,643,863 12,568,016,267 12,767,036, 100
PREFERRED STOCKS
18.  United States .........cccvvvvvrvenienniee o 74,697,164 |............... 74,697,164 |................ 72,343,479
Industrial and Miscellaneous e TR 0= T = To £= ! R S ISP
(unaffiliated) 20.  Other COUNITIES........vevevereeeeeeeeesesoereeeeeeieseeeeesiesisnsenies [eoeiieiessessesssssssssssesssssens [oesessessssssssesse s
21.  Total 74,697,164 74,697,164 72,343,479
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 74,697,164 74,697,164 72,343,479
COMMON STOCKS
Industrial and Miscellaneous 24, United States .......ccccovvevvenreniensec o 30,617,855,252 |.......... 30,617,855,252 |.......... 27,661,081,243
(unaffiliated), Mutual Funds, Unit 25, CANAAA ...ooeeeeeeeeeeeeeeeee e e 565,578 |oveoeeeeeeirnns 565,578 |.cooeeeeerienn. 412,990
Investment Trusts, Closed-End 26.  Other COUNtHES. .....c.oveveeeeeeeeverere o 1,028,422 |.ccoeei 1,028,422 oo 839,150
Funds and Exchange Traded Funds | 57 ota| 30,619,449, 252 30,619,449, 252 27,662,333,383
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks 30,619,449,252 30,619,449,252 27,662,333,383
30. Total Stocks 30,694, 146,416 30,694, 146,416 27,734,676 ,862
31. Total Bonds and Stocks 42,731,790,279 42,731,790,279 40,302,693,129
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3

Other Short-term

Total Bonds Investment Assets
1. Book/adjusted carrying value, DECEMDEI 31 OF PHIOF YEAT ..........cccuiiiiieiueieteiiesetesesetstissesese s st sssesesessassssssesesassssssseseses s sesssese s s s s ses e s et s s s ses e st s s e ses et et e s s s ses et e s s s s se s et et s s es e st et s e ses e s et et s s nseseses s s snsesese s sennnnsess | |oesciseesssenenacinaes 100,977,987 | 100,977,987 |..oeeeeeeeeeeeeeeeeeeeeae
2. COSt Of SNOM-tEIM INVESIMENLS OGUITEU .........cucvvveecececeeeeeeeeeetctete st e saeaetetesesessseetesesessssssesesesessssssesesesassssssesesasassssssesasasassssssesasasessssssesasasansssnsssasas s sssneeses s e snseeesas s e sssnsessassnsssesessassssnsesesasasssnsetesasassssssnsesasansnsnsnsanns | [eoetesesasescsntesinns 161,690,768 |.......ccoevvinenee. 161,690,768 |.......cooveeeccce
B et V=T o] e L ToTeTU L OO SO SO OO P RO
L U L1 oo Y 1IN o g I Tt =T EeT =Y (o LT o o T O S U SOOI
5. TOtal GAIN (I0SS) ON QISPOSAIS ........c.euiviveiiieieieetetitesetete st esesetesesessseseses s s sesssese st s s ses et et s s eesesese s s s e ses et e s s s s es e s e s e s s s e ses et b s ss e ses et s s s e se s et st st e se s et e s b s e ses et e s s s e s e s et e b s s s se s st s s e ses e s st s s se st ess s e st et b s s nsnsesesenas | [ericieeeeee e 1,950,321 oo 1,950,321 oo
6. Deduct cONSIAEration rECEIVEA ON GISPOSAIS ..........c.ccocveviviieueuetitieiie e et eteteteteteeee et et et ete s et essssss et et esesesesessssssasesesesesesessseas s es et esesesessasss s esesesesesesesess s asesesesesesesess s eseses et et esesess s s eseseseseseseas s et esesesesesessas s esesesesesesnsssnsesesasaseses [ereeeresenenenerenaes 254,234 672 |...ooceiin 254,234 672 .o
A B 1Yo [ Te = g Lol g th-2= i To g o) o] (=Y 2 1 U o A OO R PR RPN
ST ol =1 (o] (=T fo [ W=V (o g Eo oo oMol g E=T o TR g W oToTo) (0= Lo WSy C=Yo B oz= 1y YT o IRV Z= (U= O O OO RPN
9. Deduct current year's other-than-temporary IMPaIMMENt FECOGNIZEM ...........oiuiiuiiuiiiii ittt ettt ettt et e b e et e aeeh£ e b e eb £ 48 £ eh £ 48 £ 4h £ eE e eE £ eE £ 48 £ e b £ 48 £ SH £ 4E £ eE £ 4 E £ eE £ 4 E £ eE £ HE £ e E £ eE £ eE £ e E £ AR £ HE £ e E e eh £ eh e e E e e E e eb e eh e ebeebe et e ebeabeabeabeabeaseane [esmssessmssmstnstessnstnssessnssnssnssnns [seuestessessestessessessestessesanssnssnss [euessessessessessessesaesseseeneeaeeneas
10. Book/adjusted carrying value at end of CUrrent PEriod (LINES 14+2+3+4+5-8-T+8-9) ........ccocviiiiiieueuieieiieeeietetetetesessaeeetetetesesesssese st eseses et esea e st s ses et et esessssas s st et esesesseeas s st et et et esesnss ettt esesesessasss s s sesesesesssnassnasasesesesens [oesestntnenneseseneieaens 10,384,404 |...ccvovviiiine 10,384,404 ..o
T 7= [¥Tox (o] = I T qE=To T q a1 LT =T o TV T g Oy O

12.  Statement value at end of current period (Line 10 minus Line 11) 10,384,404 10,384,404
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SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 10, PrIOT YEA) ..........cuiueueueriiririristetetesesesttsesessesesesesestssssssssesesesesessssssssasesesesesenssssssseseseses sesesssssesenens 134,181,907
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, ColuMN 12 .........cccciiiiiiiiiiiii e

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, ColuMN 14 ..o s e

Unrealized valuation increase/(decrease):

3.1 SECHON 1, COIUMN 17 oo oo e e e e e e e e s e e en e ee e en e ee e em e n e e n e e m s en s een e eenaseenssaananaana seeesseesneees (59,723,681)
3.2 SECHON 2, COIUMN T ...ttt ettt eeneneanecenes 12,405,840 ............... (47,317,841)
SIS ol N o T S I | U i 4 1= | SRR
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 ............cuoieieieueeiiieiet ettt ettt ese et et s esesesesesee st esesesesese s e s sesesesesesens st eseseeeseseananaes (12,696,892)
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........ccceuiioiieceeueeeieeeeectete e eesesseaeae et eeesssaeaetesesessssstesesesensssssesesesessssesesasesansssnaas seseseseseninas (12,696,892)
Amortization:
A IS T= Ty T o I IR ) LW 4o e N
7.2 SECHON 2, COIUMN 27 ..ottt bbb bbbt d e s e st e b et e b e e b e e b et et e ae et e s e b S48 4808 s AR e R e e b e Rt e b e b et e b et e bes Sesbeseasesessesese et e st e ens
Adjustment to the book/adjusted carrying value of hedged item:
8.1 :SECHON 1, COIUMN 20 ...ttt h b bbb bbb s bt b e b e bt et e e b e b et ebe e SH0sE e R e s R e b e b e b e b ettt
LIS T= Tt (o] I O] 144 122 O OO
Total foreign exchange change in book/adjusted carrying value:
Lo I IS T= T (T o IR 07 )[4 4o e < PPN
9.2 SECHON 2, COMUMN 20 ...ttt b e bbb e b e b h b e s et e s et e b et e b e e e b e e s e h e et e aeebehe b S48 48 oA e SR e R e e L e R e e b e b et e b et e b es eabeseateseeeses et ens
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+7+849) ......ccoiiiireieeeeeeieeeeceeteeeeeeeescaeteseseeeseeae s e s esesssassesesesensssesesesansssnaess sestseaesenenanas 86,864,066
(DTt [N Tet g ToTgFoTo T (=T IR EoT T S
Statement value at end of current period (LiNe 10 MINUS LINE 11) ......ocruouiieieececeeee e eectcte et eseesctete et ee s seaetetesesesssaesesesesessssesesesesnsssesesessssnssassesesensnanan ceebesesessacnas 86,864,066

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior Yar (LINE B, PrIOr YBAI)........c..eiiiiieieteiee ettt ettt e et e e et e e ees Saeeseese e s e e e e e s e e e s aneaeas
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) ...........coiiiiiiiiiiiiieee s
Add:

Change in variation margin on open contracts - Highly effective hedges:
3.11 Section 1, Column 15, current Year MINUS ............ccerverieierieiiieieieies crrrsrese e
3.12 Section 1, COIUMN 15, PHOT YEAI .....ccuiiiiiiiitiiiiitietesie sttt aes sare e e are s sabesseasesresresresresaesaesneanas
Change in variation margin on open contracts - All other:
3.13 Section 1, Column 18, CUIreNt YEar MINUS ............ccoveueueeeiriririeeieees crerereseeneneeas (7,460,329)
3.14 Section 1, COlUMN 18, PrIOF YEAN .......cveueveririieiirieieieiererese st sesesieteeees eeeeeesenenees (13,833,530)

6,373,201
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date MiNUS .........ccccceiiiiiiiiis o
3.22 Section 1, COIUMN 17, PHOT YEAI .....ciuiiiiiiiitiiieite ittt aes sabeare e are s sabesaesaessesresresresresaesneanas
Change in amount recognized
3.23 Section 1, Column 19, current year to date MiNUS ..........ccccoevvrireeieies covrerivierenenns (7,460,329)
3.24 Section 1, Column 19, Prior YEAr PIUS ..........ccouvueuerereriririririsisieieeeenine cereeesenenens (13,833,530)
3.25 SSAP NO. 108 AGJUSEMENES ......vovviiieieiieieieieieieeeesieie ettt seeieies eeestst e rese bbbttt resaene resseneseseineneas 6,373,201 oo 6,373,201
ST o] Col =TI (Mg T=Ye e 0o 1T [V TS N 1 BSOSO
Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) .........c.cvverererenncns 4,604,998
Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ..o
4.22 Amount recognized (Section 2, COIUMN 16) .......cccceveiereriiiiieeins erereeeeeeseenenes 4,604,998
4.23 SSAP NO. 108 AGJUSIMENLS ........ououiviiiieieceeieieieie et sese e ssseae sresttssbebes e seeesb b s ntanee taeeesesneneaseees 4,604,998
ST o] Col =T I (I g T= N By g 1T TV TS XTSRRI
Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for terMINAtIONS TN PHIOT V@I ..ottt bbb b bbb bbb bbb b e b e b bbbt bbb Sesee e e e e e e s e e e e e
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOF YEAI ..........cuiiiiii et es Sesee e s e e e aeaes
Book/adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cciiiiiiiiiii bbb bbbt bt bbb 2o e e e
Deduct total NONAAMIEd @MOUNLS ..o bbb b s b b e s b s b e e b e e E e e E e e E e e E e e h e e b e e E e e b e e E e s b e e b e e b e e b e e b e e b e e b e ab e s SAEeRE e s e s

Statement value at end of current period (Line 6 minus Line 7)

SI17
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Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI18, SI19
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ae s e ea e e e e e e ea s e e 2 e e s e e 2 e e s ee e s s et s ne s s eet st ns s rnsene febsiebseeuses 86,864,066

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance .............cccoeiiiiiiiiiiiiiiiiiis i

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s st sas s s s st esesessssannnsesesesessansnsnsnsnsneneneeiess s 86,864,066
Part D, SECHON 1, COIUMN B .......ouiuiiiiiteiete ettt ettt ae e s s s s s e e e s s e s e s s s s s s st n s s s s s ensesensess febssebaseeases 86,956,392

Part D, SECHON 1, COIUMN 7 ....oouiiiiiiiieeie ettt e et b e s 2 s s e s s e e e s s S e s s s e s ns e s s e s e s e s e s e s ns e s nsesnsens | febsietsiesstesineas (92,326)

Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiii ittt sttt st sbe b snesnesnnsnesiees

Fair Value Check

Part A, SECHON 1, COIUMN 16 ....uuiutieitiiceiecee ettt ae e e eee e ea e e e e e ee s e e 2 e a2 e e 2 e e s ee £ e s s s s ee s s es st ns s ensene febseebaseeases 86,864,066

Part B, SeCtion 1, COIUMN T3 ... ..ot h e e e E e b e e e e e R e e e e e e s e e e e e e R e e e e s e e s b e s e e s aeabeseees Shesbesseesessessesseaseaseaseaseas

TOtal (LINE 7 PIUS LINE 8) ..ottt ettt e s s st et esesesssnan s sssesasesessannensnsneneneeine s 86,864,066
Part D, SECHON 1, COIUMN O ......iiiiiiiieieie ettt ettt s e s s s s s e s s s s s et s st n s s ensesensess febssebseebses 86,956,392

Part D, SECHON 1, COIUMN 10 ....uiiiiiiiiite ittt ettt es et s e s 2 e s S e s s e s es S e s s e s e s nsesan s e s s s e s e s e s nsesnsesnsess | febseiesstesnsiesneas (92,326)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) .eouiiiiiiiiii ettt sttt ettt sbeesbeebesnesnesneneesies i

Potential Exposure Check

Part A, SECHON 1, COIMN 27 .....uiuuieieiiiiiieiieereisei et see bbb ss e b bbb bbbttt eniee | sosessesissinsneas 3,150,653
Part B, SECHON 1, COIIMN 20 ......cuuieuiurieiuseceeesereessesesesseseessesesessesesessesese st ss e s s e sse e s s esb et s et ettt st n st enians | ssssssssnsinsens 29,647,450
Part D, SECHON 1, COIUMN 12 ..ottt st ees s se bbbttt enne | sneiisesnsniens 32,798,103
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiieeeeeee et snennennenens i

SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SEPARATE ACCOUNTS OF THE Massachusetts Mutual Life
Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of Prior YEar ............ccccoeveueeeu foeecececnnen 972,334,723 |.oiene 544,098,737 |..cccvvrennne 428,235,986 |.....cvevverereceeieeeee
2. Cost of cash equivalents aCqUIrd ..............cceueveeeccucuereeeeeceeeeeseeeeeeeeeeesesenas feeceenenns 13,429,601,670 |......... 10, 180,698,629 |............ 3,248,903,041 |
3. ACCIUAI Of AISCOUNL .....cecveieieiiiieii et [ressessesesnsnseas 929,976 |......cccovvcrcnnes A TR T (T A
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieeiieniiineeniesieseens |oereeiieiniinsin e foeeiie i nes oreeie s eines [reesreesreese e
5. Total gain (108S) ON AISPOSAIS .........oeveveveieieiieieieieiieeieiese e [reeeeseceeisenes 7,869,138 [ 7,869,138 [.oeececeeeeeecceeeeceees e
6. Deduct consideration received on diSPOSalS ...............ccceueveveeeeeeuerereeeeeeeaens oo 13,766,961,173 |.......... 10,587,643,849 |........... 3,179,317,324 |
7. Deduct amortization of PrEMIUM ..........cciiiiiieiieiiecieee e [eer e [ree e [ [
8. Total foreign exchange change in book/adjusted carrying value ............cccco. forreoiininiinniciicins foriiins e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeieiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

THB-9) . e 643,774,334 |.............. 145,952,631 |....ccovveevee. 497,821,703 |
11.  Deduct total nonadmitted amOuNts .............ocoiiiiiiiiiiccccececes [ [ [ [

12. Statement value at end of current period (Line 10 minus Line 11) 643,774,334 145,952,631 497 821,703

Si21
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