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STATEMENT AS OF MARCH 31, 2011 OF THE MML Bay State Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies

a.

MML Bay State Life Insurance Company (the Company) recognizes statutory accounting practices prescribed or permitted by the
State of Connecticut Insurance Department (the Department) for determining and reporting the financial condition and results of
operations of an insurance company. The National Association of Insurance Commissioners Accounting Practices and Procedures
Manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the Department. The Company
has adopted certain procedures that differ from NAIC SAP; however, such deviations are not believed to have a material impact on
income, statutory surplus or risk-based capital.

Note 2 — Accounting Changes and Corrections of Errors

a.

Under statutory accounting principles, corrections of prior year errors are recorded in current year surplus on a pretax basis with
the associated tax impact reported separately through earnings. For the three month period ended March 31, 2011, the Company
recorded a net decrease to surplus of $1 million attributable to corrections of prior year errors and an associated tax benefit of less
than $1 million in the Summary of Operations. This decrease was due to a correction of policyholders’ reserves.

Adoption of new accounting standards:

In June 2010, the National Association of Insurance Commissioners (NAIC) clarified its intent on bifurcation of all realized gains
and losses on sales of loan-backed and structured securities. This new guidance requires a cash flow analysis at the date of sale
to bifurcate the realized gain or loss between credit and noncredit. The credit portion is recognized in the asset valuation reserve
and the noncredit portion is deferred to the interest maintenance reserve. This guidance was issued as a revision to Statement of
Statutory Accounting Principles (SSAP) No. 43R, “Loan-backed and Structured Securities,” and was effective January 1, 2011.
The adoption of this guidance did not have a significant impact on the Company’s financial statements.

In October 2010, the NAIC modified the definitions of loan-backed and structured securities included in SSAP No. 43R. The
revised definition expands the requirement to include any securitized asset where the underlying cash flows are from all types of
asset pools and not just those emanating from either mortgages or securities. Regardless of the underlying collateral, each
security structured through a special purpose entity, trust or limited liability company is expected to be reported as a SSAP No. 43R
security, not as an issuer obligation under SSAP No. 26, “Bonds, excluding Loan-backed and Structured Securities.” This
guidance was effective January 1, 2011. The adoption of this guidance did not have a significant impact on the Company’s
financial statements.

In October 2010, the NAIC revised guidance pertaining to disclosure of withdrawal characteristics. These revisions expand the
disclosure requirements for annuity actuarial reserves and deposit liabilities by withdrawal characteristics in accordance with the
following categories: general account, separate account with guarantees, separate account nonguaranteed and the total. This
guidance was issued as SSAP No. 51, “Life Contracts,” SSAP No. 52, “Deposit-Type Contracts” and SSAP No. 61, “Life, Deposit-
Type and Accident and Health Reinsurance” and was effective January 1, 2011. The impact of this new guidance expands year
end annuity disclosures and the Company plans to implement these additional disclosures as of December 31, 2011.

In October 2010, the NAIC revised existing guidance pertaining to liabilities, contingencies and impairments of assets. Such
revisions require reporting entities to recognize, at the inception of a guarantee, a liability for the obligations it has undertaken in
issuing the guarantee, even if the likelihood of having to make payments under the guarantee is remote. This includes related
party guarantees, except when the transaction is considered an “unlimited guarantee,” such as a rating agency requirement to
provide a commitment to support a subsidiary, or a guarantee made on behalf of a wholly owned subsidiary. New disclosures
require a listing of all guarantees, the carrying amount of the liability, maximum exposure and any recourse provisions. This
guidance was issued as SSAP No. 5R, “Liabilities, Contingencies and Impairments of Assets,” and applies to all guarantees issued
and outstanding as of December 31, 2011. The Company is in the process of assessing the impact of this new guidance.

Note 3 — Business Combinations and Goodwill

No significant changes.

Note 4 — Discontinued Operations

No significant changes.

Note 5 — Investments

d.

Loan-backed and structured securities:
(1) No significant changes.

(2) No significant changes.

(3) No significant changes.

(4) No significant changes.

(5) No significant changes.

(6) Loan-backed and structured securities recognized other-than-temporary impairments (OTTI) totaling less than $1 million.
As of March 31, 2011, investments in structured and loan-backed securities for which an OTTI had not been recognized in
earnings and which were in an unrealized loss position had a fair value of $15 million. Structured and loan-backed
securities in an unrealized loss position for less than 12 months had a fair value of $6 million and unrealized losses of less
than $1 million. Structured and loan-backed securities in an unrealized loss position greater than 12 months had a fair
value of $9 million and unrealized losses of $2 million. These structured and loan-backed securities were primarily
categorized as industrial and miscellaneous and United States of America (U.S.) government securities.

Refer to Note 36 "Impairment listing for loan-backed and structured securities" for CUSIP level detail of impaired

structured securities (present value of cash flows is less than cost or amortized cost), including securities with recognized
OTTI for noninterest related declines for which an interest related impairment has not yet been recognized.

Note 6 — Joint Ventures, Partnerships and LLCs

No significant changes.

Note 7 — Investment Income

No significant changes.
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STATEMENT AS OF MARCH 31, 2011 OF THE MML Bay State Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 8 — Derivative Instruments
No significant changes.

Note 9 — Income Taxes
As of the first quarter of 2011, the Company’s net admitted deferred tax asset increased by less than $1 million from December 31,
2010. This was due mainly to increased utilization of tax-planning strategies resulting from an increase in the Company’s
forecasted taxable income.

Note 10 — Information Concerning Parent, Subsidiaries and Affiliates
No significant changes.

Note 11 — Debt
No significant changes.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans
No significant changes.

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations
No significant changes.

Note 14 — Contingencies
e. All other contingencies:
The Company is involved in litigation arising in and out of the normal course of business, which seeks both compensatory and
punitive damages. While the Company is not aware of any actions or allegations that should reasonably give rise to a material
adverse impact to the Company’s financial position or liquidity, the outcome of litigation cannot be foreseen with certainty. It is the
opinion of management that the ultimate resolution of these matters will not materially impact the Company’s financial position or
liquidity. However, the outcome of a particular proceeding may be material to the Company’s operating results for a particular
period depending upon, among other factors, the size of the loss or liability and the level of the Company’s income for the period.

Monte K. Freeman (Freeman) filed a putative class action complaint against the Company in January 2010 in federal district court
in Connecticut. Freeman alleges that the Company breached its variable universal life insurance contract by deducting charges
unrelated to mortality in the mortality component of its cost of insurance charges. Upon the Company’s motion, the Connecticut
court transferred the case to federal district court in New Jersey. On January 4, 2011, the court issued an order, dated December
22, 2010, granting the Company’s motion for summary judgment. Freeman has appealed the decision.

Note 15 — L eases
No significant changes.

Note 16 — Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations
of Credit Risk
No significant changes.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash sales:
(1) Inthe course of the Company’s asset management, securities are sold and repurchased within 30 days of the sale date to
enhance the Company’s yield on its investment portfolio.

(2) The Company did not sell any securities at a loss or in a loss position with the NAIC Designation 3 or below through the
three months ended March 31, 2011 that were reacquired within 30 days of the sale date.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant changes.

Note 19 — Direct Premium Written/Produced By Managing General Agents/Third Party Administrators
No significant changes.

Note 20 — Fair Value Measurements
For the period ended March 31, 2011, there were no significant changes to the Company’s valuation techniques.

The following table presents the Company'’s fair value hierarchy for financial instruments which are carried at fair value:

March 31, 2011

Level 1 Level 2 Level 3 Total
(In Millions)
Financial assets:
Cash equivalents and
short-term investments $ - $ 49 3 - 3 49
Separate account assets 923 2,254 - 3,177
Total financial assets carried
at fair value $ 923 $ 2,303 $ - $ 3,226

For the period ended March 31, 2011 there were no significant transfers between Level 1 and Level 2.
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STATEMENT AS OF MARCH 31, 2011 OF THE MML Bay State Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 21 — Other Items
g. Subprime mortgage related risk exposure:
(3) Direct exposure through other investments:

Residential mortgage-backed securities risk exposure:

As of March 31, 2011 and December 31, 2010, the Company did not have any direct subprime exposure through the
purchases of unsecuritized whole-loan pools.

The actual cost reduced by paydowns, carrying value, fair value and related gross realized losses from OTTI of the
Company’s investments with significant Alt-A and subprime exposure were as follows:

Three Months Ended
March 31,
March 31, 2011 2011
Actual Carrying Fair
Alt-A: Cost Value Value OTTI
(In Millions)

Residential mortgage-backed securities $ 10 $ 8 $ 7% -
Commercial mortgage-backed securities - - - -
Collateralized debt obligations - - - -
Structured securities - - - -
Equity investment in subsidiary and controlled

®© 2 o0 T

affiliates - - - -
. Other assets - - - -
g. Total $ 10 $ 8 3 7% -

Three Months Ended
March 31,
March 31, 2011 2011
Actual Carrying Fair
Subprime: Cost Value Value oTTI
(In Millions)

Residential mortgage-backed securities $ 8 $ 4% 4 % -
Commercial mortgage-backed securities - - - -
Collateralized debt obligations - - -
Structured securities - - - R

2 0 T o

Equity investment in subsidiary and controlled

affiliates - - - -
. Other assets - - - -
g. Total $ 8 3% 4% 48 -

Year Ended
December 31,
December 31, 2010 2010
Actual Carrying Fair
Alt-A: Cost Value Value OTTI
(In Millions)

Residential mortgage-backed securities $ 10 $ 8 $ 7% 1)
Commercial mortgage-backed securities - - - -
Collateralized debt obligations - - - -
Structured securities - - - -

© 2 0o T @

Equity investment in subsidiary and controlled

affiliates - - - -
.~ Other assets - - - -
g. Total $ 10 $ 8 $ 7% 1)

Year Ended
December 31,
December 31, 2010 2010
Actual Carrying Fair
Subprime: Cost Value Value OTTI
(In Millions)

Residential mortgage-backed securities $ 9 % 43 4 $ -
Commercial mortgage-backed securities - - -
Collateralized debt obligations - - - -
Structured securities - - - -

© 2 0o T

Equity investment in subsidiary and controlled

affiliates - - -
Other assets - - - -
g. Total $ 9 % 4 % 4 3 -

bl
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STATEMENT AS OF MARCH 31, 2011 OF THE MML Bay State Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

i Risks related to credit markets:

The Company has investments in structured products that are exposed primarily to the credit risk of corporate bank loans,
corporate bonds or credit default swap contracts referencing corporate credit risk. Most of these structured investments are
backed by corporate loans and are commonly known as Collateralized Loan Obligations which are classified as Collateralized Debt
Obligations (CDOs). The portfolios backing these investments are actively managed and diversified by industry and individual
issuer concentrations. Due to the complex nature of CDOs and the reduced level of transparency to the underlying collateral pools
for many market participants, the recovery in CDO valuations has generally lagged the overall recovery in the underlying assets.
Management believes its scenario analysis approach, based on actual collateral data and forward looking assumptions, does
capture the credit and most other risks in each pool. However, in a rapidly changing economic environment the credit and other
risks in each collateral pool will be more volatile and actual credit performance of each CDO investment may differ from our
assumptions.

Management’s judgment regarding OTTI and estimated fair value depends upon evolving conditions that can alter the anticipated
cash flows realized by investors and is also affected by the illiquid credit market environment, which makes it difficult to obtain
readily determinable prices for residential mortgage-backed securities and other investments, including leveraged loan exposure.
Further deterioration in economic fundamentals, including factors such as high levels of unemployment and additional declines in
the housing market, could affect management judgments regarding OTTI. In addition, deterioration in market conditions may
affect carrying values assigned by management. These factors could negatively impact the Company® results of operations,
surplus and disclosed fair values.

Note 22 — Events Subsequent
The Company has evaluated subsequent events through May 12, 2011, the date the financial statements were available to be
issued, and no events have occurred subsequent to the balance sheet date and before the date of evaluation that would require
disclosure.

Note 23 — Reinsurance
No significant changes.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
No significant changes.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses
The Company did not have any significant changes in the provision for incurred losses and loss adjustment expenses.

Note 26 — Intercompany Pooling Arrangements
No significant changes.

Note 27 — Structured Settlements
No significant changes.

Note 28 — Health Care Receivables
No significant changes.

Note 29 — Participating Policies
No significant changes.

Note 30 — Premium Deficiency Reserves
No significant changes.

Note 31 — Reserves for Life Contracts and Deposit-Type Contracts
No significant changes.

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes.

Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes.

Note 34 — Separate Accounts
No significant changes.

Note 35 — Loss/Claim Adjustment Expenses
No significant changes.
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STATEMENT AS OF MARCH 31, 2011 OF THE MML Bay State Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 36 — Impairment Listing for Loan-Backed and Structured Securities

The following are the total cumulative adjustments and impairments for loan-backed and structured securities since July 1, 2009 (please refer
to Note 2b. “Accounting changes”):

Hmgtized e Amortized Cost
Period Ended befare Cumulative befare Frojected Cash Fecognized Amartized Cost Fair Wale
Cumulative Adjustment Flow aTTI after OTTI
. aTTI
Adjustment
Mlarch 3, 201 % 0309506 | $ % T0H095.06 | % za4a18201 | % [#91215)| 294918200 | % 2,370 53304
Diecember 31, 2010 2adaERTT 2343 E12.7T 2,795,425.81 [42,127.16) 2,796,435 81 2,189,660.73
September 30, 2010 3EBEEG22A0 3.BEE 52250 3,544,040 12248231 3.544,040.19 293543998
Jure 20,2010 2,33 444.06 2,33,449.06 2,200,016.30 (131432 78) 2,200,016.30 1,658,548.15
March 21, 2000 360673330 3606, 733.30 3,269,443 64 [337,289.68) 3269443 64 2,269, 716,98
Diecember 3, 2004 4,888,306.08 4,888,306.028 4,101,772.949 [T26,533.09) 410,772,949 2,994 E13.30
Septembeer 30, 2003 10,338,092.73 207,960,320 10,546,059.09 9,768,287.29 [TF7.F7LE0] 9,7E8,287.29 B,EBE1933.49
Taotals t 30,705,217 66 | & 20796030 | § 091377796 | § 2BE2E2208.03 | § [2,286549.973]| $ 2EE28.2208.00 | $ 21,070,595.73
The following is the impairment listing for loan-backed and structured securities for the three months ended March 31, 2011:
Amortized Cosk : ] ] ; :
: Cumulative Amortized Cost Frojected Cash Fecognized Amortized Cost ;
Sz UL L adjustment before OTTI Flow oTTl after OTTI it ialre
Adjustment
DENGOHKKE E 243064 | % ¥ 243064 | % TEI202 | % [4.033.62]| $ Taaez02 | 3804652
12ZEETGREZ 177 163.99 1rr63.93 167, 530,70 [9.633.29] 167, 530,70 127213
12BEYGES20 262.061.96 2E2.061.96 268.101.70 [3.960.26] 268,101.70 1724621
12EETGWFE 33082482 J39,824.83 JA2BETAS [B.957.68] F32BETA5 2ATE2TER
126BIFWE2 8E.178.33 8617833 8564627 [B32.08) 8564627 BEE91.2E
15234 MG 32330682 32330682 286,616.48 [27.590.34] 205,615.48 286,569.23
HIEIP GO 329.014.36 329,014.36 320,042.04 [8.972.32] 320,042.04 261,097.24
46254 MPLUG 22364486 22364406 222 4m.r3 [1.24:3.13] 2224073 163,297.34
BITGOF AED 112,606.25 112,606.25 106,763.14 [5.843.01) 108, 763.14 101,893.00
EE3gIMC AT 30,2610 F30,261.70 2413081 [B.120.89] 24,1308 23032737
TENOGEY 4D 489,041.93 480.041.93 48783033 [1.211.60] 487, 830.33 434, 86733
TENIGERS 24663290 246,682,090 245,366.81 [1.316.09] 245, 366.31 228,956,083
SEIRERUGE 28.887.659 28.887.69 2449382 [4,393.76] 24.493.83 26,091.32
Totals i 303109606 | £ § F031,096.16 | § 294318201 | § [81.912.05]] £ 294918201 | & 237063314

The following is the impairment listing for loan-backed and structured securities for the three months ended December 31, 2010:

CLSIPS b:}:ﬂg&:ﬁ;ﬁé Cumulative Amartized Cost Frojected Cash Fecognized Amartized Cost Fair Wale
3 Adjustment betare OTTI Flow aTTI after OTTI
Adjustment

12667 GRE2 $ 128,017.70 | % $ 128,017.70 | & 12033962 | & [TE72.08]| % 180,339.62 | $ 132,490,863
12EE7 G520 27E.335.44 276, 335.44 272,206.94 [4.128.60] 272,208,94 172.434.19
12667 GWFE 35269428 35269428 34890742 [3,78E.86] 348,907 42 2h3132.08
411EIPFRS EE,293.84 EE,893.84 EE,857.20 [36.64] EE.857.20 F2,383.83
HHEIPEUD 249, 78452 349,784.52 FaAT 93644 [1,948.08] 33793644 202 7723
45254 NP LS 231.028.25 231,028.25 229,395.42 [1632.83] 229,395.42 167, 36E.E0
A5EEOLCHT 124.469.65 124,469.55 118,097.88 [E3T1LET] 1209788 9332379
E17ROFAED 12,612.40 112,612.40 112,307.99 [205.41] 112,307.99 101,696,756
EE383MCAT 344.668.04 344, 668.04 344,136.56 [532.28) 344,136.56 242,356.48
TENDGY 40 R01,971.79 R01,971.79 BO0,311.12 [1L.0E0.EE] B00,911.13 445.208.17
TENGERS Z2h7.287.83 257.287.83 255,047.45 [2,240.28] 266,047.45 245.588.19
BEIRERUGE A7847.33 3784733 29,341.56 [8,505.77] 29,341.56 24.915.79

Totals ;3 2A43E12TT [ # ¥ 2A43 61277 | § 2,795,485.61 | # [42,127.96]1{ % 2,796435.61 | £ 2,189,660.73

7.5




STATEMENT AS OF MARCH 31, 2011 OF THE MML Bay State Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

The following is the impairment listing for loan-backed and structured securities for the three months ended September 30, 2010:

Amortized Cost ! ; ; ! ;
- Cumulative Amortized Cost Frojected Cash Fecognized Amortized Cost ;
CheIE! geftECan iy Bdjustment befare OTTI e ot alter OTTI e
Adjustment
0534808480 k- EE34.15 | & 3 EE34.15 | 42455 & [2E9.60)( # E42455 | $ BIT218
OE0SOHENYS 174467 174467 1.260.76 [483.91] 1.260.76 2889243
12EETGREZ 137,432,850 197.432.80 13348168 [3.951.12) 13348168 131, 786.60
12EETESE0 288.829.72 i 284.748.85 [4.080.87] 284.748.85 17E.ETE.R4
1267 GWFE 388.554.95 388.554.95 356.180.26 [32.374.69) 356.180.26 ZIT.E04.74
1ZEE3EHTE 20,722.54 2072294 1345230 [1.240.64] 1948230 1736851
12EEAFWE2 H3,926.76 H3.926.76 A0,384.29 [3542.47] A0,384.29 E0,989.79
22B40VIGET 26,211.24 26,211.24 26,015.09 [296.15] 26,015,098 24.400.18
2z2h4IMFLE 3376980 33769801 34257615 487714 342E7EIS 383.854.56
23A320ACE TH417.48 Th417.48 T4.EE0.20 [FRE.EE] T4EE0.20 A1, 34786
2E15I0FE4 118,057.25 118,057.35 110,106.53 [7.950.76] 110,106.59 92,394.80
HIEIPGILD 367424 6374824 356.633.64 [13,114.70] 36663354 245.136.48
45254 0K DS E32.12 E3212 - [EB92.12] - -
45254MP LS 240,878,797 240,878,797 236.289.38 [4.589.41] 236.289.38 170,829.40
45EEOLCHT 130,584.00 130,584.00 128.448.77 [2.135.23) 12844877 B1E36.33
45EEOMTIE 8,163.02 8,163.02 8.018.92 [144.10] 8,018.92 72200
BEHA2AKET B27.194.43 B27.194.43 432 749.66 [34.444.77) 432, 749.66 426, 365.60
BE383MC AT 361,702,590 361,702,890 358.ERE.40 [2.046.50] 35865640 20047453
TENNGERS 264,370.47 26437047 263,313.00 [1.057.47] 263.313.00 259,259.95
7549485 A1 131,268.79 131,269.73 120,401.81 [10.867.95) 12040181 130,702.00
BEIEERLGD 471147 471147 344564 [1.265.83] 344564 1389164
BEIBRAAEHZ 17 601.08 17, 501.08 17.491.24 [3.84] 17.491.24 B4.460.15
BEIRIANHZ b4,316.14 54,216.14 5327153 [1.044.61] B3.271.53 A5.475.69
Totals i GEEES2EE0 | F ¥ 3EEE.B22E0 | § 3544,04009 | § [122482.31] % 3.544,04009 | & 2,935,439.96
The following is the impairment listing for loan-backed and structured securities for the three months ended June 30, 2010:
fmontized kgt Amortized Cost
ClLSIE before Cumulative before Frojected Cash Fecognized Amartized Cost Fair Yalle
Cumulative Adjustment Flow aTTl after OTTI
) oTTl
Adjustment
1267 GEWFE 3 38894585 | ¥ 38894585 | % 38358808 | % [5.356.97]] & 38358800 | % 195,107 45
126EIEHTS 2107743 21077 43 20,451.30 [596.13] 20,451.30 15.744.79
12EEAFWE2 895,325.75 85,325.75 94.212.57 [1.013.18] 94.212.57 E3.551.17
201510FE4 124, 75241 12475241 1377043 [5.951.92] 1877043 9353172
BEAa2aKEa H23.837.75 G23.837.76 h227E2EY [1.115.06] H22TI2EY 344,167.18
TEHDGY 40 h34.433.02 A34.433.02 B2E.241.37 [8,191.65] B2E.241.37 47851302
TEINGERS 2TE. 72679 2TE.TEE.79 ZET.E42.14 [3.083.65] 2ET.E42.14 206.496.32
THR43AN A1 153,266.29 153.256.29 136, 211.06 [16.445.23) 136, 811.08 552875
BEIEERLGD 20,536.97 20,536.97 T.E53.09 [12.877.88) 766309 14.025.96
BEAGARLIGE 3884348 3854348 38,391.98 [451.50] 3839198 2358648
BEIBAAEHZ a8, 79117 98, 79117 28.820.03 [B9,871.14] 28.820.03 Z2OTRTT
BEIGAANHZ 54,923.09 54,5923.09 5447470 [448.39] 5447470 55, 156.54
Totals i 2.331449.06 | £ ¥ 2.33.449.06 | § 2.200,06.30 | § [131432.76]] & 2.200,016.30 | & 1,668.548.15
The following is the impairment listing for loan-backed and structured securities for the three months ended March 31, 2010:
fmontized kgt Amortized Cost
CLSIE before Cumulative befars Frojected Cash Fecognized Amortized Cost Fair Walie
Cumulative Adjustment Flow aTTl after OTTI
) oTTl
Adjustment
05948048480 3 EA43.02 [ # ¥ EA43.02 [ ETI766 [ (05471 EFI7EG [ 4,909.81
QEQSOHKRKE 9612263 9612263 2452392 [11.598.70] 2452392 45,908.53
OEOS0HKYS B1.424.31 B1.424.31 3.200.94 [F8.223.37) 320094 25, 340.60
12EETGRES 215,955.51 215,955,851 207, 412,30 [5.543.21] 207 412,30 129,617.85
12EETESE0 304,489.89 304,489.89 29692141 [7.5E8.48] 296,921.4 171.538.40
12667 GWFE 425,337.18 425,337.18 40637247 [18.964.71) 40637247 203.178.44
12EEIEHT2 24,313.40 2431340 24.080.81 [222.59] 2408081 12,403.05
12BEIFWE2 102, 366.14 102,366.14 9523033 [4.135.81] 95.230.33 7034348
22E40VIGET1 29,592.14 29,592.14 ZTEAT.74 [1.894.40] 2TEAT.TY 24.225.07
2204IMFLE 400,752.47 400,752.47 361,974.31 [38.778.18) 36197431 ATRI0LTE
2IA3RUACE 8302250 8302250 T8,730.89 [3.23161) T3, 730.89 H2.486.30
2B1510FEd 133,996.12 133,936,102 131,441.57 [2.553.15] 131.441.97 100,874.68
HIEIPGEUD 38729205 387.292.08 37471670 [7.A7E.35] 37871670 241636.95
452540 DS 95,835.40 95,835.40 9429256 [1.541.84] 94.293.56 T8.754.85
45254 NP LS 256,989.37 256,989.37 20642274 [GEE.63] 2hE422.74 1T1.655.76
AEEEOLCHT 1522208 15222081 138,074.61 [14.148.200 12807461 2094157
45EEOMT 36 160317 NED3IF 887261 [1.730.56] 88726 EB02.14
BYE433GWD T1.414.89 T1.414.89 3206612 [39.248.77) 3216612 21.801.90
EES2E4AFE 53743 93749 29247 [105.02] 89247 252234
BE383MCAS 90,0260 390,026.01 387.EGESE [2.369.05] 387.ERESE 2ET.E49.61
7549485 A1 124,513.43 124,513.43 158.622.29 [25.891.14] 158.622.29 86, 161.19
BEIEERLGD 59,096.66 59,096.66 24.498.54 [35,398.12) 24.438.54 2730091
BEIGERSJT 32,546.86 32.546.86 1,314.39 [31.532.47) 131439 10,283.45
BEIGAANHZ 58,580.85 Ha,580.85 57.519.00 [1.361.85] 67.519.00 4367324
Totals i G070 ) § ¥ E0E.7IRI0 | § 326944364 | & [337.289.66) % 326344364 | & 2,269, 716,96
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STATEMENT AS OF MARCH 31, 2011 OF THE MML Bay State Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

The following is the impairment listing for loan-backed and structured securities for the three months ended December 31, 2009:

Amortized Cost

Amaortized Cost

before Cumulative Frojected Cash Fecognized Amortized Cost ;
CUBIE Cumulative Adjustment hefore I Flow I:I'I?TI after OTTI it Vallre
) aTTI
Adjustment
n5343HR52 % 20927305 | # ] 20927306 | £ 4027919 | % [1653,993.806]) % 40,2799 | & 82.906.07
1245RHADA 56955407 5E9,554.07 538,400.00 [30,184.07] 538,400.00 328,629.60
12EETGRER 226,499.07 226,493.07 224 96514 [1533.93) 224 96514 131.831.32
12BEFES20 33 7vTES 31377783 31,963,923 [1.207.90] 31.963.93 17467274
12EETGWFE 436,837.20 436,837.20 433,299.54 [2.537.6E] 433,299.54 223,869.30
12EEIEHI3 2475243 2470243 2431542 [434.07] 2431542 18.215.08
12EEIF VD2 122.,585.47 12268547 122.477.02 [102.39) 12247708 115,420.67
220410JR4 380,062.55 350,062 .55 10147114 [245.591.41) 10147114 145,905.39
4043 AED 133,210.75 13331075 128,260.00 [5.060.75] 128,260.00 11E,051.05
H1EIFLILID 398,086,102 399,085,102 396,514.22 [3.570.90] 396,514.22 229,197.03
45254NPLG 2E6.560.75 2E6,660.75 26657755 26.80 2EB.ATTER 15194117
464120004 2E6,639.55 2E6,639.55 2E4,000.00 [1.639.55] 2E4,000.00 23772100
BYE433GWD A7 465,21 A7 466.21 7169693 [26,7E8.28) T1E96.93 24E17.15
EITAOF AED 119,291.72 113,291.72 109,625.00 [9.BEE.T2] 109,625.00 740293
EITGEF AER ZEET.ER 2E27.ER 1.280.00 [1.247.62] 1,280.00 70652
ERINEF AGY 35,638.67 3563067 12.500.00 [17.138.67] 12.500.00 B2 74060
EEAZ04AFE 231430 231430 1,350.00 [964.30) 1,350.00 243966
TRATIEAK:Z 20,285.88 20,286.82 1726000 [2.4:35.28) 1786000 4450575
TENOG.J25 546,347.58 G46,347.68 513, 318.67 [22,029.01] 513,318,567 432917 67
Tah49a5M2 59,953.43 99.953.43 101,743.92 1.790.43 10,7432.92 E7.AE1E0
RN 191582741 19192741 182,981.52 [2.945.83) 188,981.68 BE.302.26
BEIR2RURE 3228617 3228617 1823.59 [30,362.58) 192363 5 TETET
BEIRIAEAR 2EEAE3.48 268,962.48 119,256 44 [149,607.04] 119,266.44 188.774.34
BEIRIAEHZ 155,346.65 156,346 65 9972475 [55,621.90] 9972475 20,856.12
Totals 3 4800820608 | £ ¥ 488820608 | ¢ 4101,77299 | ¢ [F2E,533.09]] $ 41077299 | & 2,994 E13.30
The following is the impairment listing for loan-backed and structured securities for the three months ended September 30, 2009:
Hngiized oot Amortized Cost
CLSIE before Cumulative befars FProjected Cash Fecognized Amortized Cost F aif Wale
Cumulative Adjustment Flow aTTl after OTTI
) aTTI
Adjustment
DEOSOHK2 ;3 BOG29EE | & 2869435 | & TA22403 | % B1395.32 | & 2IT128 | B1395.32 | & 26, 760.87
07 384MSED 10EE31.74 [13.457.03] 33,174.71 9285358 [321.13) 9285358 TE15.63
1248RHADS B32114.02 E7 132,93 E59,296.95 B76.228.02 [24,068.93] 57622802 32, 725.40
12667 GRES 24782770 [15,340.04] 232487 66 23122634 [1.261.32] 23122634 132,307 76
12BEYGES20 336,947 49 [16,050.96] 320,866.53 31944367 [1.416.86) 3344967 182,305.34
1ZEE7GWEE G05,139.36 [36.629.93] 465,503.43 447,001.93 [21.507.45] 447,001.35 272,934,858
1ZEE24ACT 421,031.83 743240 42846423 330.113.04 [154,351.19] 330,112.04 36E,009.68
1ZEEIFF23 139313 [8,232.96] E3IB017 4229729 [20,262.88)] 42897.29 54,791.95
126EIF VD2 14290226 [£.411.8E) 134,490,410 1367343 [2.810.57] 13167343 118,028.85
1ZEEF W2 10:9,143.94 [1.351.64] 107,792.30 107.040.61 [FELED) 10704061 7308287
2254NMBETE 247,340 52 101,410,428 348.751.00 327047 7E [21.703.24] 327047 7R 19783023
22541NFLE 426,207.22 [10,464.13] 414.823.09 414.822.09 - 414.222.09 190,708,332
2254101JF4 20246053 150,860.19 359,320.72 361.940.30 2.B19.52 361.940.30 166,984.17
233320UACE 8E. 710,28 [982.25] 85,728.02 25.597.98 [120.07) 25.697.96 43.090.56
2EIGI0FE4 165,0230.97 (6, 223.00] 158, 707.97 146,281.00 [13.426.97] 145,281.00 10383008
4043 AED 165,141.89 [5.766.25] 159,386.04 133,310,765 [26,074.29] 133,310,765 101,841.92
HIEIPFRA 8370628 [2.134 53] 21661.85 2163657 [15.28] B1E3EET 5296487
HIEIP QLD 421,022.07 [14,282.28] 40E,505.19 403,491.54 [3.313.65] 40349154 226,308.82
45254 MEDE 103,032.36 - 103,032.36 10262964 [402.72] 10262964 EE.210.43
45254 MPLS 279,260.29 [2.589.02] 2TEETI2T 27442 4E [228.81) 2TEA42 48 157,082.91
45EEOLCHT 17E.8E5.67 [10,755.21) 16E109.86 164,8632.35 [1,256.51) 164,862,365 749.132.85
45EEONGI2Y 52,303.61 [3113.71) 44,139.90 43,200.36 1048 49.200.36 33ET4EG
45EEONTAE 12,994.94 - 12,994 .94 1284696 [147.98] 1284696 817y
44120004 28812640 [22 406.25] 2E6,639.65 266,639.55 - 266,639.65 210,1449.50
BITGOF AED 141,946.29 1,012,368 142,958 65 13,291.72 [23,BEE.93] 19,291.72 21,362.80
EI7GEF AER 71490 [5,160.7E] 1,982.35 2E27.E8 B39.33 2E27.E8 208112
EBI0EF AGY 107,752,594 [FA443.63] 100,309.31 3BE3LET [E4.E70.E4] 3BEI5ET SEE12.70
EEJ324AFE 46,262.13 [32.415.47) E.24E.EE 231430 [4.532.36] 231430 720318
ES383NCAS 435252591 [F.492.00] 427, 7E0S] 417.559.96 [10,170.55] 417,553,968 278,269,012
THR40EALEE 444.770.19 [5.,601.97] 43906822 42673728 [12,430.94] 42673728 320,453.90
TRITIEAKS 5151914 [11,3439.12] 40,170.02 20,285.88 [19,554.14] 20,2585.88 5310725
TENIGGES £40,399.24 [7.589.41) E32,809.93 E32,809.93 - E32.009.93 435.118.24
FENOGGTO 42524701 [$0,501.32] 384,745.09 384,559.50 114.41 384,553.50 335,31543
TEN0G.J25 BEG,248.31 [10,829.57] h64 41874 664,418.74 - B64.418.74 423,782.78
TENOGZGT 38889546 [4.213.90] 384684 56 384684 57 0. 384684 57 33891679
TENOGZRE 30098274 [2,790.90] 298.191.84 29824092 449.14 298,240.92 270,914.17
Ta5498 A1 3148765 112,841.72 204,329.37 206,044 42 1.715.05 206,044 42 4706482
B05ETEACE 216524 56 [12.517.60] 204,008.96 54137382 [2B2,622.14) B41373.82 282,700.00
BEIR2FLAS b, 201.82 [7.230.94] 47647289 47647289 - 4764229 3110491
BEIRZRLG0 38,782.15 19,941.93 54,726.08 E1269.75 164467 E1269.75 28.036.28
BEIRARURE 1532.70 2328616 3487786 36.229.81 35195 35.229.81 E523.75
BEIRIAEHZ 10,762.21 46.607.22 156,260.03 166,272.27 4.012.24 16627227 2140675
BE3RIANHZ E.740.97 - E2.740.97 E7.BO7.63 [1.05:3.44] E7.EET.52 BI0,E1.25
54602004 219,810.22 [4.681.88) 21512844 173,649,968 [36.478.48) 173,649,968 152,084.14
ag4aa20E2 1,006,235 [5.987.92] 5,013.43 1,991.06 [2.027.37] 1,991.06 10,802.50
Totalz ;3 10,338,092.79 | & 20796030 | & 10,546,059.09 | 4 976328729 | & [F77,771.800) 9,7E8.287.29 | & B,EE1,982.49
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