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Oppenheimer Money Fund/VA is a money market

mutual fund. Its goal is to seek the maximum current

income from investments in money market securities

that is consistent with low risk and maintenance of

liquidity.

Shares of the Fund are sold only as the underlying

investment for variable life insurance policies, variable

annuity contracts and other insurance company

separate accounts. A prospectus for the insurance

product you have selected accompanies this

Prospectus and explains how to select shares of the

Fund as an investment under that insurance product.

This Prospectus contains important information

about the Fund’s objective, its investment policies,

strategies and risks. Please read this Prospectus (and

your insurance product prospectus) carefully before

you invest and keep them for future reference about

your account.

Prospectus dated May 1, 2001

As with all mutual funds, the Securities and Exchange
Commission has not approved or disapproved the Fund’s
securities nor has it determined that this Prospectus is
accurate or complete. It is a criminal offense to represent
otherwise.
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A B O U T  T H E  F U N D

The Fund’s Objective 
and Investment Strategies

What Is the Fund’s Investment Objective? The Fund seeks

maximum current income from investments in “money

market”securities consistent with low capital risk and the

maintenance of liquidity.

What Does the Fund Invest In? The Fund invests in a variety of

high-quality money market securities to seek current

income. Money market securities are short-term debt instru-

ments issued by the U.S. Government, domestic and foreign

corporations or financial institutions and other entities.They

include, for example, bank obligations, repurchase agree-

ments, commercial paper, other corporate debt obligations

and government debt obligations.

“High quality” instruments must be rated in one of the

two highest credit-quality categories for short-term securities

by nationally recognized rating services. If unrated, a securi-

ty must be determined by the Fund’s investment manager to

be of comparable quality to rated securities.

Who Is the Fund Designed For? The Fund’s shares are avail-

able only as an underlying investment option for certain

variable annuities, variable life insurance policies and insur-

ance company separate accounts.The Fund is an option

under those insurance products for investors who want to

earn income at current money market rates while preserv-

ing the value of their investment, because the Fund is man-

aged to keep its share price stable at $1.00. Income on short-

term securities tends to be lower than income on longer-

term debt securities, so that the Fund’s yield will likely be

lower than the yield on longer-term fixed income funds.The

Fund does not invest for the purpose of seeking capital

appreciation or gains. However, the Fund is not a complete

investment program.

Main Risks of Investing in the Fund
All investments have risks to some degree.Funds that invest

in debt obligations for income may be subject to credit risks

and interest rate risks.However, the Fund’s investments must

meet strict standards set by its Board of Trustees following

special rules for money market funds under federal law.

Those rules require the Fund to maintain — 
• high credit quality in its portfolio,
• a short average portfolio maturity to reduce the effects

of changes in interest rates on the value of the Fund’s

securities and 
• diversification of the Fund’s investments among issuers

to reduce the effects of a default by any one issuer on

the value of the Fund’s shares.

Even so, there are risks that any of the Fund’s holdings

could have its credit rating downgraded, or the issuer could
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default, or that interest rates could rise sharply, causing the

value of the Fund’s investments (and its share price) to fall.

If insurance products holding Fund shares redeem them at

a rate greater than anticipated by the Manager, the Fund

might have to sell portfolio securities prior to their maturity

at a loss.As a result, there is a risk that the Fund’s shares

could fall below $1.00 per share. Income on short-term secu-

rities tends to be lower than income on longer-term debt

securities so the Fund’s yield will likely be lower than the

yield on longer-term fixed income funds.Also, there is the

risk that the value of your investment could be eroded over

time by the effects of inflation, and that poor security selec-

tion by OppenheimerFunds, Inc. (the “Manager”) could

cause the Fund to underperform other funds that have a

similar objective.

The Fund’s investment manager tries to reduce risks by

diversifying investments and by carefully researching securi-

ties before they are purchased.The rate of the Fund’s

income will vary from day to day, generally reflecting

changes in overall short-term interest rates.There is no assur-

ance that the Fund will achieve its investment objective.

An Investment in the Fund is not insured or guaranteed by the
Federal Deposit Insurance Corporation or any other government
agency. Although the Fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by
investing in the Fund.

For the period from 1/1/00 through 3/31/01, the Fund’s cumulative return (not annualized) was 1.37%. Charges imposed by the separate accounts that
invest in the Fund are not included in the calculations of return in this bar chart, and if those charges were included, the returns would be less than
those shown.
During the period shown in the bar chart, the highest return (not annualized) for a calendar quarter was 1.79% (1st Q ’91) and the lowest return for a
calendar quarter was 0.77% (2nd Q ’93 ).
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The Fund’s Past Performance
The bar chart and table below show how the Fund’s returns may vary over time, by showing changes in the Fund’s perform-

ance from year to year for the last ten calendar years and its average annual total returns for the 1, 5 and 10 year periods.

Variability of returns is one measure of the risks of investing in a money market fund. Performance is not shown for the 

Fund’s Service shares, which were not offered as of December 31, 2000. Because Service shares are subject to a service fee,

the performance is expected to be lower for any given period.The Fund’s past investment performance is not necessarily an 

indication of how the Fund will perform in the future.

Annual Total Return (as of 12/31 each year)

Average Annual Total Returns for the periods ended December 31, 2000 1 Year 5 Years 10 Years
Oppenheimer Money Fund/VA 6.26% 5.38% 5.01%

The returns in the table measure the performance of a hypothetical account without deducting charges imposed by the separate accounts that invest in
the Fund and assume that all distributions have been reinvested in additional shares. 
The total returns are not the Fund’s current yield. The Fund’s current yield more closely reflects the Fund’s current earnings. To obtain the Fund’s
current 7-day yield information, please call the Transfer Agent toll-free at 1.800.525.7048.
The Fund’s total returns should not be expected to be the same as the returns of other Oppenheimer funds, even if both funds have the same portfolio
managers and/or similar names.
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About the Fund’s Investments
The Fund’s Principal Investment Policies. The Fund invests in

short-term money market instruments that must meet quali-

ty, maturity and diversification standards established by its

Board of Trustees as well as rules that apply to money mar-

ket funds under the Investment Company Act.The allocation

of the Fund’s portfolio among the different types of permit-

ted investments will vary over time based on the Manager’s

evaluation of investment opportunities.The Fund’s portfolio

might not always include all of the different types of invest-

ments described below.The Statement of Additional

Information contains more detailed information about the

Fund’s investment policies and risks.

The Fund’s Manager tries to reduce risks by diversifying

investments and by carefully researching investments before

the Fund buys them.The rate of the Fund’s income will vary

from day to day, generally reflecting changes in overall short-

term interest rates.

What Types of Money Market Securities Does the Fund Invest In?
The following is a brief description of the types of money

market securities the Fund can invest in. Money market

securities are high-quality, short-term debt instruments that

may be issued by the U.S. Government, corporations, banks

or other entities.They may have fixed, variable or floating

interest rates.All of the Fund’s investments must meet the

special quality requirements set under the Investment

Company Act and described briefly below.
• U.S. Government Securities. These are obligations issued

or guaranteed by the U.S.Government or any of its agen-

cies or federally-chartered corporations referred to as

instrumentalities.Some are direct obligations of the U.S.

Treasury,such as Treasury bills,notes and bonds,and are

supported by the full faith and credit of the United

States.Some U.S.Government securities are supported by

the right of the issuer to borrow from the U.S.Treasury.

Others may be supported only by the credit of the instru-

mentality.The Fund’s investing in U.S.government securi-

ties does not mean that its share price or returns are

guaranteed or backed by the U.S.government.
• Bank Obligations. The Fund can invest in time deposits,

certificates of deposit and bankers’ acceptances.These

investments must be:
• obligations of a domestic bank having total assets of

at least $1 billion, or 
• U.S. dollar-denominated obligations of a foreign

bank with total assets of at least U.S. $1 billion.
• Commercial Paper. Commercial paper is a short-term,

unsecured promissory note of a domestic or foreign

company.
• Corporate Debt Obligations. The Fund can invest in

other short-term corporate debt obligations, besides

commercial paper.
• Other Money Market Obligations. The Fund can invest in

money market obligations other than those listed

above if they are subject to repurchase agreements or

guaranteed as to their principal and interest by a

domestic bank or by a corporation whose commercial

paper may be purchased by the Fund.The bank must

meet credit criteria set by the Fund’s Board of Trustees.

The Fund can buy other money market instruments that

the Manager approves under Board approved policies.They

must be U.S. dollar-denominated short-term investments that

the Manager has determined to have minimal credit risks.

They also must be of “high quality”as determined by a

national rating organization.To a limited extent the Fund

may buy an unrated security that the Manager determines

to have met those qualifications.

The Fund can also purchase floating or variable rate

demand notes,asset-backed securities,and bank loan partici-

pation agreements.The Fund’s investments in them may be

subject to restrictions adopted by the Board from time to time.

What Credit Quality and Maturity Standards Apply to the Fund’s
Investments? Money market instruments are subject to credit

risk.This is the risk that the issuer might not make timely

payments of interest on the security or repay principal when

it is due.The Fund may buy only those securities that meet

standards set in the Investment Company Act for money

market funds.The Fund’s Board has adopted procedures to

evaluate securities that are being considered for the Fund’s

portfolio and the Manager has the responsibility to imple-

ment those procedures when selecting investments for the

Fund.

In general, the Fund buys only high-quality investments

that the Manager believes present minimal credit risk at the

time of purchase.“High-quality” investments are:
• rated in one of the two highest short-term rating cate-

gories of two national rating organizations, or 
• rated by one rating organization in one of its two high-

est rating categories (if only one rating organization

has rated the investment), or
• unrated investments that the Manager determines are

comparable in quality to the two highest rating cate-

gories.

In general, these procedures require that securities be

rated in one of the two highest short-term rating categories

of two national rating organizations.At least 95% of the

Fund’s assets must be invested in securities of issuers with

the highest credit rating. In some cases, the Fund can buy

securities rated by one rating organization or unrated securi-

ties that the Manager judges to be comparable in quality to

the two highest rating categories.

The procedures also limit the percentage of the Fund’s

assets that can be invested in the securities of any one

issuer (other than the U.S. Government, its agencies and

instrumentalities), to spread the Fund’s investment risks.A

security’s maturity must not exceed 397 days. Finally, the

Fund must maintain an average portfolio maturity of not

more than 90 days, to reduce interest rate risks.

Special Portfolio Diversification Requirements. To enable a

variable annuity or variable life insurance contract based on

an insurance company separate account to qualify for favor-

able tax treatment under the Internal Revenue Code, the

underlying investments must follow special diversification
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requirements that limit the percentage of assets that can be

invested in securities of particular issuers.The Fund’s invest-

ment program is managed to meet those requirements, in

addition to other diversification requirements under the

Internal Revenue Code and the Investment Company Act

that apply to publicly-sold mutual funds.

Failure by the Fund to meet those special requirements

could cause earnings on a contract owner’s interest in an

insurance company separate account to be taxable income.

Those diversification requirements might also limit, to some

degree, the Fund’s investment decisions in a way that could

reduce its performance.

Can The Fund’s Investment Objective And Policies Change? The

Fund’s Board of Trustees can change non-fundamental poli-

cies without shareholder approval, although significant

changes will be described in amendments to this

Prospectus. Fundamental policies are those that cannot be

changed without the approval of a majority of the Fund’s

outstanding voting shares.The Fund’s investment objective is

a fundamental policy. Investment restrictions that are funda-

mental policies are listed in the Statement of Additional

Information.An investment policy is not fundamental unless

this Prospectus or the Statement of Additional Information

says that it is.

Other Investment Strategies. To seek its objective, the Fund

can also use the investment techniques and strategies

described below.The Manager might not always use all of

them.These techniques involve certain risks, although some

of them are designed to help reduce overall investment or

market risks.The Statement of Additional Information con-

tains more information about some of these practices.

Floating Rate/Variable Rate Notes. The Fund can purchase

notes that have floating or variable interest rates.Variable

rates are adjustable at stated periodic intervals.Floating rates

are adjusted automatically according to a specified market

index for such investments, such as the prime rate of a bank.

If the maturity of a note is more than 397 days, the Fund can

buy it if it has a demand feature.That feature must permit the

Fund to recover the principal amount of the note on not

more than thirty days’ notice at any time,or at specified

times not exceeding 397 days from the date of purchase.

Obligations of Foreign Banks and Foreign Branches of U.S.
Banks. The Fund can invest in U.S. dollar-denominated secu-

rities of foreign banks having total assets at least equal to

U.S. $1 billion. It can also buy U.S. dollar-denominated secu-

rities of foreign branches of U.S. banks.These securities have

additional investment risks compared to obligations of

domestic branches of U.S. banks. Risks that may affect the

foreign bank’s ability to pay its debt include:
• political and economic developments in the country

in which the bank or branch is located,
• imposition of withholding taxes on interest income

payable on the securities,
• government seizure or nationalization of foreign deposits,
• the establishment of exchange control regulations and 

• the adoption of other governmental restrictions that

might limit the repayment of principal and/or pay-

ment of interest on those securities.

Additionally, not all of the U.S. and state banking laws

and regulations that apply to domestic banks and that are

designed to protect depositors and investors apply to for-

eign branches of domestic banks. None of those U.S. and

state regulations apply to foreign banks.

Bank Loan Participation Agreements. The Fund may invest in

bank loan participation agreements.They represent an undi-

vided interest in a loan made by the issuing bank in the

proportion the Fund’s interest bears to the total principal

amount of the loan. In evaluating the risk of these invest-

ments, the Fund looks to the creditworthiness of the borrow-

er that is obligated to make principal and interest payments

on the loan.

Asset-Backed Securities. The Fund can invest in asset-backed

securities.These are fractional interests in pools of con-

sumer loans or other trade receivables, such as credit card

or auto loan receivables, which are the obligations of a num-

ber of different parties.The income from the underlying

pool is passed through to holders, such as the Fund.

These securities may be supported by a credit enhance-

ment, such as a letter of credit, a guarantee (by a bank or

broker) or a preference right. However, the credit enhance-

ment may apply only to a fraction of the security’s value. If

the issuer of the security has no security interest in the

assets that back the pool, there is a risk that the Fund could

lose money if the issuer defaults.

Repurchase Agreements. The Fund can enter into repurchase

agreements. In a repurchase transaction, the Fund buys a

security and simultaneously sells it to the vendor for deliv-

ery at a future date.The Fund’s repurchase agreements must

be fully collateralized. However, if the vendor fails to pay the

resale price on the delivery date, the Fund might incur costs

in disposing of the collateral and might experience losses if

there is any delay in its ability to do so.There is no limit on

the amount of the Fund’s net assets that may be subject to

repurchase agreements of 7 days or less. It cannot invest

more than 10% of its net assets in repurchase agreements

maturing in more than 7 days.

Illiquid and Restricted Securities. Investments may be illiquid

because there is no active trading market for them, making

it difficult to value them or dispose of them promptly at an

acceptable price. Restricted securities may have a contractu-

al limit on resale or may require registration under federal

securities laws before they can be sold publicly.The Fund

will not invest more than 10% of its net assets in illiquid or

restricted securities.

That limit may not apply to certain restricted securities

that are eligible for resale to qualified institutional pur-

chasers.The Manager monitors holdings of illiquid securities

on an ongoing basis to determine whether to sell any hold-

ings to maintain adequate liquidity.Difficulty in selling a

security may result in a loss to the Fund or additional costs.
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How the Fund Is Managed
The Manager. The Fund’s investment Manager,

OppenheimerFunds, Inc.,chooses the Fund’s investments and

handles its day-to-day business.The Manager carries out its

duties, subject to the policies established by the Board of

Trustees,under an Investment Advisory Agreement that states

the Manager’s responsibilities.The Agreement sets the fees

paid by the Fund to the Manager and describes the expenses

that the Fund is responsible to pay to conduct its business.

The Manager has been an investment adviser since 1960.

The Manager (including subsidiaries) currently manages

investment companies, including other Oppenheimer funds,

with assets of more than $120 billion as of March 31, 2001,

and with more than 5 million shareholder accounts.The

Manager is located at Two World Trade Center, 34th Floor,

New York, New York 10048-0203.

Portfolio Manager. The portfolio manager of the Fund is

Carol E.Wolf. She is the person principally responsible for

the day-to-day management of the Fund’s portfolio. Ms.Wolf

has had that responsibility since July 1998. She is also a Vice

President of the Fund and a Senior Vice President of the

Manager. Ms.Wolf also serves as an officer and portfolio

manager for other Oppenheimer funds and has been an

officer of the Manager since 1990.

Advisory Fees. Under the Investment Advisory Agreement,

the Fund pays the Manager an advisory fee at an annual

rate that declines on additional assets as the Fund grows:

0.450% of the first $500 million of average annual net assets,

0.425% of the next $500 million, 0.400% of the next $500 mil-

lion, and 0.375% of average annual net assets in excess of

$1.5 billion.The Fund’s management fee for its last fiscal

year ended December 31, 2000, was 0.45% of the Fund’s

average annual net assets.

Possible Conflicts of Interest. The Fund offers its shares to

separate accounts of different insurance companies that are

not affiliated with each other, as an investment for their vari-

able annuity, variable life and other investment product con-

tracts.While the Fund does not foresee any disadvantages to

contract owners from these arrangements, it is possible that

the interests of owners of different contracts participating in

the Fund through different separate accounts might conflict.

For example, a conflict could arise because of differences in

tax treatment.

The Fund’s Board has procedures to monitor the portfo-

lio for possible conflicts to determine what action should

be taken. If a conflict occurs, the Board might require one or

more participating insurance company separate accounts to

withdraw their investments in the Fund.That could force the

Fund to sell securities at disadvantageous prices, and order-

ly portfolio management could be disrupted.Also, the Board

might refuse to sell shares of the Fund to a particular sepa-

rate account, or could terminate the offering of the Fund’s

shares if required to do so by law or if it would be in the

best interests of the shareholders of the Fund to do so.
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I N V E S T I N G  I N  T H E  F U N D

How to Buy and Sell Shares
How Are Shares Purchased? Shares of the Fund may be pur-

chased only by separate investment accounts of participat-

ing insurance companies as an underlying investment for

variable life insurance policies, variable annuity contracts or

other investment products. Individual investors cannot buy

shares of the Fund directly. Please refer to the accompanying

prospectus of the participating insurance company for infor-

mation on how to select the Fund as an investment option

for that variable life insurance policy, variable annuity or

other investment product.That Prospectus will indicate

whether you are only eligible to purchase Service shares of

the Fund.The Fund reserves the right to refuse any purchase

order when the Manager believes it would be in the Fund’s

best interests to do so.

Information about your investment in the Fund through

your variable annuity contract,variable life insurance policy

or other plan can be obtained only from your participating

insurance company or its servicing agent.The Fund’s

Transfer Agent does not hold or have access to those

records. Instructions for buying or selling share of the Fund

should be given to your insurance company or its servicing

agent, not directly to the Fund or its Transfer Agent.

At What Price Are Shares Sold? Shares are sold at their offer-

ing price, which is the net asset value per share.The net

asset value will normally remain at $1.00 per share.

However, there are no guarantees that the Fund will be able

to maintain a net asset value of $1.00 per share.The Fund

does not impose any sales charge on purchases of its

shares. If there are any charges imposed under the variable

annuity, variable life or other contract through which Fund

shares are purchased, they are described in the accompany-

ing prospectus of the participating insurance company.

The net asset value per share is determined as of the

close of The New York Stock Exchange on each day that the

exchange is open for trading (referred to in this Prospectus

as a “regular business day”).The Exchange normally closes

at 4:00 P.M., New York time, but may close earlier on some

days.All references to time in this Prospectus mean “New

York time.”

The net asset value per share is determined by dividing

the value of the Fund’s net assets attributable to a class of

shares by the number of shares of that class that are out-

standing. Under a policy adopted by the Fund’s Board of

Trustees, the Fund uses the amortized cost method to value

its securities to determine the Fund’s net asset value.

The offering price that applies to an order from a

participating insurance company is based on the next

calculation of the net asset value per share that is made

after the insurance company (as the Fund’s designated

agent to receive purchase orders) receives a purchase

order from its contract owners to purchase Fund shares on

a regular business day, provided that the Fund receives the

order from the insurance company by 9:30 A.M. on the next

regular business day at the offices of its Transfer Agent in

Denver, Colorado.

Classes of Shares. The Fund may offer two different classes

of shares.The class of shares designated as Service shares

are subject to a Distribution and Service Plan.The impact of

the expenses of the Plan on Service shares is described

below.The class of shares that are not subject to a Plan has

no class “name”designation.The different classes of shares

represent investments in the same portfolio of securities but

are expected to be subject to different expenses and will

likely have different share prices.

Distribution and Service Plan for Service Shares. The Fund has

adopted a distribution and Service Plan for Service shares

to pay the distributor, for distribution related services for the

Fund’s Service shares.Although the Plan allows for payment

to be made quarterly at an annual rate of up to 0.25% of the

average annual net assets of Service shares of the Fund, that

rate is currently reduced to 0.15%.The Board may increase

that rate to no more than 0.25% per annum, without

advance notification.The distributor currently uses all of

those fees to compensate sponsor(s) of the insurance prod-

uct that offers Fund shares, for providing personal service

and maintenance of accounts of their variable contract

owners that hold Service shares.The impact of the service

plan is to increase operating expenses of the Service shares,

which results in lower performance compared to the Fund’s

shares that are not subject to a service fee.

How Are Shares Redeemed? As with purchases, only the par-

ticipating insurance companies that hold Fund shares in

their separate accounts for the benefit of variable annuity

contracts, variable life insurance policies or other invest-

ment products can place orders to redeem shares. Contract

holders and policy holders should not directly contact the

Fund or its transfer agent to request a redemption of Fund

shares. Contract owners should refer to the withdrawal or

surrender instructions in the accompanying prospectus of the

participating insurance company.

The share price that applies to a redemption order is the

next net asset value per share that is determined after the

participating insurance company (as the Fund’s designated

agent) receives a redemption request on a regular business

day from its contract or policy holder, provided that the

Fund receives the order from the insurance company, gener-

ally by 9:30 a.m. the next regular business day at the office

of its Transfer Agent in Denver, Colorado.The Fund normally

sends payment by Federal Funds wire to the insurance

company’s account the day after the Fund receives the

order (and no later than 7 days after the Fund’s receipt of

the order). Under unusual circumstances determined by the

Securities and Exchange Commission, payment may be

delayed or suspended.



8

Dividends and Taxes
Dividends. The Fund intends to declare dividends from net

investment income each regular business day and to pay

those dividends monthly on a date selected by the Board of

Trustees.To maintain a net asset value of $1.00 per share, the

Fund might withhold dividends or make distributions from

capital or capital gains.Daily dividends will not be declared or

paid on newly purchased shares until Federal Funds are avail-

able to the Fund from the purchase payment for such shares.

Dividends and distributions will generally be lower for Service

shares,which normally have higher expenses.

All dividends (and any capital gains distributions) will

be reinvested automatically in additional Fund shares at net

asset value for the participating insurance company’s sepa-

rate account (unless the participating insurance company

elects to have dividends or distributions paid in cash).

Capital Gains. The Fund normally holds its securities to

maturity and therefore will not usually pay capital gains dis-

tributions.Although the Fund does not seek capital gains, it

could realize capital gains on the sale of portfolio securities.

If it does, it may make distributions out of any net short-term

or long-term capital gains in March of each year.The Fund

may make supplemental distributions of dividends and cap-

ital gains following the end of its fiscal year.

Taxes. For a discussion of the tax status of a variable annuity

contract or variable life insurance policy or other insurance

investment product,please refer to the accompanying

prospectus of your participating insurance company.Because

shares of the Fund may be purchased only through variable

annuity contracts,variable life insurance policies or other

insurance company separate accounts,dividends paid by the

Fund from net investment income and distributions (if any)

of its net realized short-term or long-term capital gains will be

taxable, if at all, to the participating insurance company.

This information is only a summary of certain federal

income tax information about an investment in Fund

shares.You should consult with your tax advisor or your

participating insurance company about the effect of an

investment in the Fund under your contract or policy.

Financial Highlights
The Financial Highlights Table is presented to help you

understand the Fund’s financial performance for the past 

5 fiscal years. Certain information reflects financial results

for a single Fund share.The total returns in the table repre-

sent the rate that an investor would have earned or lost on

an investment in the Fund (assuming reinvestment of all

dividends and distributions).This information has been

audited by Deloitte & Touche LLP, the Fund’s independent

auditors, whose report, along with the Fund’s financial

statements, is included in the Statement of Additional

Information, which is available on request. Because Service

shares of the Fund were not issued prior to December 31,

2000, no financial information is shown for Service shares in

the Financial Highlights table or in the financial statements

included in the Statement of Additional Information.
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Financial Highlights Year Ended December 31,
2000 1999 1998 1997 1996

Per Share Operating Data
Net asset value, beginning of period $1.00 $1.00 $1.00 $1.00 $1.00

Income from investment operations—net

investment income and net realized gain .06 .05 .05 .05 .05

Dividends and/or distributions to shareholders (.06) (.05) (.05) (.05) (.05)

Net asset value, end of period $1.00 $1.00 $1.00 $1.00 $1.00
dd dd dd dd dddd dd dd dd dd

Total Return(1) 6.26% 4.96% 5.25% 5.31% 5.13%

Ratios/Supplemental Data
Net assets, end of period (in thousands) $215,771 $201,066 $151,799 $126,782 $129,719

Average net assets (in thousands) $204,586 $166,727 $137,633 $133,707 $ 99,263

Ratios to average net assets:(2)

Net investment income 5.98% 4.87% 5.12% 5.19% 5.01%

Expenses 0.51% 0.48% 0.50%(3) 0.48%(3) 0.49%(3)

1. Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, with all dividends and distributions
reinvested in additional shares on the reinvestment date, and redemption at the net asset value calculated on the last business day of the fiscal period.
Total returns reflect changes in net investment income only. Total returns are not annualized for periods less than one full year. Total return information
does not reflect expenses that apply at the separate account level or to related insurance products. Inclusion of these charges would reduce the total
return figures for all periods shown.
2. Annualized for periods of less than one full year.
3. Expense ratio has not been grossed up to reflect the effect of expenses paid indirectly.



INFORMATION AND SERVICES

For More Information About Oppenheimer Money Fund/VA

The following additional information about the Fund is available without charge upon request:

Statement of Additional Information

This document includes additional information about the Fund’s investment policies, risks, and operations. It is

incorporated by reference into this Prospectus (which means it is legally part of this Prospectus).

Annual and Semi-Annual Reports

Additional information about the Fund’s investments and performance is available in the Fund’s Annual and Semi-

Annual Reports to shareholders.The Annual Report includes a discussion of market conditions and investment

strategies that significantly affected the Fund’s performance during its last fiscal year.

How to Get More Information:

By Telephone:

Call OppenheimerFunds Services toll-free: 1-800-981-2871

By Mail:

Write to:

OppenheimerFunds Services

P.O. Box 5270

Denver, Colorado 80217-5270

You can also obtain copies of the Statement of Additional Information and other Fund documents and reports by

visiting the SEC’s Public Reference Room in Washington, D.C. (Phone 1.202.942.8090) or the EDGAR database on

the SEC’s Internet web site at http://www.sec.gov. Copies may be obtained upon payment of a duplicating fee by

electronic request at the SEC’s e-mail address: publicinfo@sec.gov, or by writing to the SEC’s Public Reference

Section,Washington, D.C. 20549-0102.

No one has been authorized to provide any information about the Fund or to make any representations about the Fund other than what
is contained in this Prospectus. This Prospectus is not an offer to sell shares of the Fund, nor a solicitation of an offer to buy shares of
the Fund, to any person in any state or other jurisdiction where it is unlawful to make such an offer.
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